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Export  Licensing  Systems  Announced  for  Soybean,  Cottonseed,  and  Related  Products  (see 
£.  5  ) .  Effective  at  3:30  P.M.  e.d.t.,  July  2,  the  U.S.  Department  of  Commerce  replaced 

its  June  27  embargo  on  exports  of  soybeans,  cottonseed,  and  related  products  with  a 
system  of  validated  licenses.  Validated  licenses  will  be  required  for  soybeans,  soybean 
oil  cake  and  meal,  and  cottonseed  oil  cake,  and  meal.  The  embargo  was  terminated  on 
soybean  and  cottonseed  oils,  and  no  validated  license  is  required  for  those  products. 
Each  contract  as  of  June  13  for  soybeans  will  be  reduced  to  50  percent  of  the  original 
quantity  scheduled  for  delivery.  Each  contract  for  soybean  cake  and  meal  will  be  re¬ 
duced  to  40  percent  of  the  original  quantity.  Licenses  for  cottonseed  and  cottonseed 
oil  cake  and  meal  will  be  issued  for  the  full  quantity  of  unshipped  balances  of  the 
contract  in  force  on  June  13,  1973. 

Approximately  33  million  bushels  of  soybean  and  750,000  short  tons  of  soybean  meal  will 
be  available  for  export. 

***** 

The  Booming  South  Korean  Market  (see  £.  _9_) .  South  Korea  is  a  rapidly  growing  market 
for  U.S.  agricultural  exports  because  its  thriving  export-oriented  industries  are  feed¬ 
ing  more  raw  materials  and  generating  higher  incomes  for  consumers.  U.S.  farm  product 
exports  to  South  Korea  are  expected  to  approximate  $500  million  this  year — five  times 
the  value  recorded  in  the  mid-1960's.  Although  1972  per  capita  income  was  only  $309 
and  although  many  urban  shoppers  are  only  beginning  to  buy  imported  food  items,  South 
Korea  is  a  rapidly  growing  market  for  U.S.  wheat,  rice,  corn,  cotton,  tallow,  and  a 
number  of  new  items.  If  per  capita  income  doubles  by  1980  and  if  South  Korea's  exports 
reach  the  target  $10  billion  mark,  the  country's  favorable  foreign  exchange  position 
will  enable  this  market  to  pay  cash  for  possibly  $1  billion  worth  of  U.S.  farm  products. 


Selected  Price  Series  of  International  Significance  (see  £.  2 Jl)  •  During  May,  all  but 
one  of  the  prices  shown  in  table  5  were  higher  than  in  March  and  April.  Soybean  meal, 
cocoa  bean,  feed  grain,  and  cotton  prices  rose  most  steeply.  Most  prices  increased 
sharply  from  the  beginning  to  the  end  of  May.  Also,  most  prices  were  at  record  levels. 
Soybean  meal,  c.i.f.  Rotterdam,  ranged  from  $304  to  $460  a  metric  ton.  Only  the  price 
of  imported  cowmeat  declined  fractionally.  Various  widely  publicized  agricultural 
price  index  numbers  registered  April  to  May  increases  ranging  from  4  to  8  percent,  with 
increases  over  a  year  earlier  ranging  from  29  to  65  percent. 


3- 


•k  k  k  k  k 


U.S.  Agricultural  Exports  Hit  $11.5  Billion  Record  in  July- May  (see  £.  _25) .  U.S.  farm 
product  exports  during  the  first  11  months  of  fiscal  1973  were  58  percent  above  the 
fiscal  1972  level.  Exports  of  grains  and  preparations  and  oilseeds  and  products  ac¬ 
counted  for  over  75  percent  of  the  increase. 

May  exports  totaled  $1.36  billion,  only  slightly  below  the  previous  high  of  $1.41 
billion  established  in  March. 

Japan  became  the  first  country  market  taking  $2  billion  worth  of  U.S.  farm  products. 
Exports  to  all  of  Asia  and  to  Western  Europe  each  exceeded  $4.1  billion. 

k  k  k  k  k 

Third  Successive  Monthly  Record  Set  for  Agricultural  Imports  (see  £.  _36) .  U.S.  agri¬ 
cultural  imports  accelerated  sharply  during  March-May  1973,  reaching  an  alltime  high 
of  $786  million  in  May.  For  the  July-May  1972/73  period,  cumulative  imports  advanced 
21  percent  over  the  year-earlier  level  to  over  $6.6  billion.  Higher  foreign  prices, 
bad  weather,  and  eased  import  restraints  contributed  to  the  increases. 

k  k  k  k  k 


-4- 


EXPORT  LICENSING  SYSTEMS  ANNOUNCED  FOR  SOYBEANS,  COTTONSEED,  AND  RELATED  PRODUCTS 

The  following  is  the  text  of  a  U.S.  Department  of  Commerce  announcement  for  release  at 
4:30  p.m.  e.d.t.  Monday,  July  2,  1973: 

Effective  at  3:30  p.m.  today  (July  2),  the  U.S.  Department  of  Commerce  replaced  its 
June  27  embargo  on  exports  of  soybeans,  cottonseed  and  related  products  with  a  system  of 
validated  licenses. 

Validated  licenses  will  be  required  for  soybeans  and  soybean  oil-cakes  and  meal,  and  for 
cottonseed  and  cottonseed  oil-cakes  and  meal. 

The  embargo  has  been  terminated  for  soybean  and  cottonseed  oils.  No  validated  license 
is  required  for  those  products. 

The  need  for  validated  licensing  controls  was  determined  on  the  basis  of  the  Department 
of  Commerce's  Export  Reporting  System,  announced  on  June  13,  which  required  exporters 
to  report  anticipated  exports  of  specified  agricultural  commodities  as  of  that  date. 
These  and  other  government  reports  revealed  extremely  tight  supplies  of  soybeans  and 
certain  related  products,  until  this  fall's  crops  are  harvested.  Whether  controls  will 
be  necessary  after  that  time  will  depend  on  the  size  of  the  fall  harvest,  the  level  of 
export  demand,  and  the  level  of  prices  in  the  United  States. 

Had  the  Government  not  acted  to  regulate  movement  in  these  commodities,  there  was  con¬ 
cern  in  some  quarters  that  available  worldwide  stocks  would  not  have  been  adequate  to 
cover  August  requirements  internationally. 

In  the  case  of  soybeans,  and  soybean  oil-cakes  and  meal,  the  Commerce  Department  has 
established  allocation  percentages  for  export  licensing  consistent  with  available  export 
supplies  and  domestic  requirements.  Licenses  for  these  commodities  will  be  issued  on 
a  contract-by-contract  basis.  Each  contract  for  soybean  export  will  be  reduced  to  50 
percent  of  the  quantity  originally  scheduled  for  delivery.  Each  contract  for  soybean 
oil-cake  and  meal  will  be  reduced  to  40  percent  of  the  original  quantity.  Licenses  for 
soybeans  will  expire  on  September  15  and  for  oil-cake  and  meal  on  October  15.  Licenses 
for  cottonseed  and  cottonseed  oil-cake  and  meal  will  be  issued  for  the  full  quantity  of 
the  unshipped  balances  of  the  contracts  in  force  as  of  June  13,  1973.  Licenses  for 
cottonseed  will  be  valid  through  August  15.  Licenses  for  cottonseed  oil-cake  and  meal 
will  be  valid  through  October  15. 

Exporters  who  reported  their  anticipated  exports  in  compliance  with  the  Export  Reporting 
System  are  eligible  for  licensing  by  the  Commerce  Department's  Office  of  Export  Control 
(OEC).  The  application  for  license  must  be  supported  by  photostats  or  certified  copies 
of  contract  from  exporters,  plus  summaries  of  all  unshipped  contract  entered  into  on  or 
before  June  13,  calling  for  delivery  to  foreign  buyers.  License  applications  together 
with  documentation  will  be  accepted  after  3:30  p.m.  e.d.t.  July  2. 
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An  interagency  working  group  consisting  of  representatives  from  the  Council  on  Economic 
Policy,  the  Council  on  International  Economic  Policy,  the  National  Security  Council, 
the  Cost  of  Living  Council,  the  Council  of  Economic  Advisors,  and  the  Departments  of 
State,  Commerce,  and  Agriculture  developed  the  licensing  system.  After  considering 
domestic  requirements,  it  was  determined  that  approximately  33  million  bushels  of 
soybeans  were  available  for  export,  representing  50  percent  of  the  volume  of  out¬ 
standing  contracts  for  the  remainder  of  the  crop  year.  For  soybean  oil-cake  and  meal, 
the  quantity  available  for  export  was  determined  to  be  750,000  short  tons.  This  was 
40  percent  of  the  reported  unshipped  contracts. 

While  the  embargo  has  been  lifted  on  soybean  and  cottonseed  oils,  the  Export  Reporting 
System  remains  in  full  force  and  effect  for  these  and  all  other  commodity  groups 
covered  in  OEC  Export  Control  Bulletins  No.  84(a)^-  published  June  13,  and  No.  87, 
published  June  28. 

The  authority  to  license  exports  as  a  consequence  of  domestic  shortage,  serious  infla¬ 
tion,  and  abnormal  foreign  demand  is  set  forth  in  the  Export  Administration  Act  of 
1969.  Even  though  the  President’s  authority  is  severely  limited  by  this  legislation, 
the  present  situation  in  soybeans  and  cottonseed  is  such  that  the  test  of  the  Act  are 
met . 


I.  Methodology 

The  objective  of  the  export  control  system  announced  today  is  to  ensure  adequate  domes¬ 
tic  supplies  and  reduce  current  domestic  prices  with  minimum  disruption  of  foreign  contracts  . 

The  need  for  licensing  controls  was  largely  determined  on  the  basis  of  the  June  13, 
1973,  reports  of  anticipated  exports  of  soybeans,  soybean  oil-cake  and  meal,  cottonseed 
and  cottonseed  oil-cakes  and  meal.  These  reports  revealed  tight  supplies  of  soybeans, 
cottonseed,  and  certain  related  products  for  the  duration  of  the  respective  1972  crop 
years.  The  necessity  of  continued  controls  after  the  fall  harvest  will  depend  on  the 

size  of  the  harvest,  level  of  export  demand,  and  the  level  of  prices  in  the  United 

States . 

The  export  ceilings  of  these  commodities  for  the  remainder  of  the  respective  crop  years 
were  determined  by  subtracting  domestic  supply  requirements  from  available  inventories 
for  the  period  June  13,  1973,  to  the  end  of  the  respective  crop  years.  The  resulting 

figure,  representing  supplies  available  for  export,  was  adjusted  on  the  basis  of 

Department  of  Agriculture  reports  and  verification  to  reflect  shipments  made  between 
June  13,  1973,  and  the  application  of  the  embargo  on  June  27,  1973.  The  adjusted 
figure  yields  available  supplies  for  export  or  "export  ceilings"  for  the  remainder  of 
the  respective  crop  years. 

Based  on  the  June  13,  1973  reports,  and  subsequent  audit  and  verification  by  Department 
of  Agriculture  specialists,  anticipated  export  sales  exceed  the  amount  of  available 
supplies  for  export  for  the  remainder  of  the  1972  crop  years.  The  ratio  of  available 
supplies  to  outstanding  sales  contracts  yields  a  percentage  by  which  outstanding  con¬ 
tracts  are  permissible.  The  percentage  has  been  determined  to  be  50  percent  for  soy¬ 
beans  and  40  percent  for  soybean  meal  amd  oil-cake.  These  percentages  will  be  applied 
to  each  unfilled  contract  existing  on  June  13,  1973,  to  determine  the  allowable  export 
volume. 

II.  Licensing  System 

The  actual  licensing  system  being  introduced  will  operate  in  the  following  manner.  Any 
exporter  who  holds  an  outstanding  contract  for  the  delivery  to  a  foreign  firm  of  either 
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soybeans  or  soybean  oil-cakes  and  meal  that  was  accepted  on  or  before  June  13,  1973  and 
that  calls  for  delivery  during  this  crop  year  (the  crop  year  for  soybeans  ends  on 
August  31  and  for  soybean  oil-cakes  and  meal  on  September  30)  is  eligible  to  file  an 
export  license  application  for  the  goods  covered  by  the  contract  and  as  yet  unshipped. 
The  application,  when  filed,  must  be  accompanied  by  a  photostatic  or  certified  copy  of 
the  contract  of  sale,  and  a  sworn  affidavit  by  the  exporter  as  to  the  amount  previously 
exported  against  the  contract.  Also  the  exporter  must  file,  with  his  first  license 
application  under  this  system,  a  report  detailing  all  of  his  unshipped  contracts 
entered  into  on  or  before  June  13  calling  for  delivery  to  foreign  firms. 

The  Department's  Office  of  Export  Control,  located  in  the  Bureau  of  East-West  Trade 
will  verify  the  authenticity  of  the  application  and  supporting  documentation  and  will 
issue  a  license  for  50%  of  the  unshipped  balance  in  the  case  of  soybeans  and  39%,  in 
the  case  of  soybean  oil-cakes  and  meal. 

An  exporter  who  holds  an  outstanding  contract  for  the  delivery  to  a  foreign  firm  of 
either  cottonseed  or  cottonseed  oil-cakes  and  meal  that  was  accepted  on  or  before 
June  13,  1973  and  that  calls  for  delivery  during  this  crop  year  (which  ends  on  July  31 
for  cottonseed  and  on  September  30  for  cottonseed  oil-cakes  and  meal)  may  file  for  an 
export  license  in  the  same  manner  as  for  soybeans  and  soybean  oil-cakes  and  meal. 
Licenses  issued  in  these  cases,  however,  will  be  for  1007,  of  the  unshipped  balance  of 
the  contract  quantity.  These  licenses  will  expire  on  August  15  in  the  case  of  cotton¬ 
seed  and  on  October  15  in  the  case  of  cottonseed  oil-cakes  and  meal. 

A  license  issued  under  this  system  will  be  non  transf errable  and  exports  will  be  per¬ 
mitted  only  in  complete  or  partial  fulfillment  of  the  contract  against  which  the  li¬ 
cense  was  issued.  If  the  contract  is  cancelled  the  license  is  automatically  revoked 
and  must  be  returned  to  the  Office  of  Export  Control  for  cancellation.  Accordingly, 
an  exporter  is  not  permitted  to  ship  against  a  license  issued  under  this  system  until 
he  has  obtained  an  affidavit  from  the  foreign  buyer  that  he  will  accept  delivery,  under 
the  contract,  of  the  quantity  licensed  for  export. 

Shipping  tolerances  for  commodities  licensed  under  this  system  will  be  as  follows: 


Soybeans  and  cottonseed  .  5% 

Oil-cakes  and  meal  „  „ .  2^%, 
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COMMODITY  EXPORT  CONTROLS 


Control 

Validated  Export 
License 


Reporting  Anticipated 
Exports 


_!/  Numbers  cited  refer 


July  2,  1973 


Commodity  1/ 

Contract  accepted  on  or  before 
June  13,  1973,  covering: 


Soybeans  (221.4000)  0  . . 
Soybean  oil-cake  and 

meal  (081.3030)  . . 

Cottonseed  (221.6000)  . 
Cottonseed  oil- cake  and 
meal  (081.3020)  . 


Soybean  oil 

421.2010,  421.2020,  421,2040, 
431.2010 
Cottonseed  oil 

421.3010,  421.3020,  421.3040, 
431.2020 


Wheat 

041.0020 

Rice 

042.1010,  042.1030,  042.1040, 
042.1050,  042.1060,  042.2022, 
042.2024,  042.2026,  042.2028, 
042.2030,  042.2050,  042.2060, 
042.2070,  042.2080 
Barley 
043.0000 
Corn 

044.0020 

Rye 

045.1000 


Oats 

045.2000 
Grain  sorghums 
045.9015 

Soybean  and  soybean  products 
081.3030,  221.4000 
Cottonseed  and  cottonseed  products 
081.3020,  221.6000 


to  Schedule  B,  Census  Bureau. 


Description 

The  license  will  permit  the 
following  proportion  of  the 
unfilled  balance  of  each 
contract  to  be  shipped: 

.  50% 

.  40% 

.  100% 

.  100% 


The  validated  licensing  re¬ 
quirements  for  these  pro¬ 
ducts,  announced  June  27, 
1973,  is  now  lifted.  How¬ 
ever,  they  remain  subject  to 
the  reporting  requirements, 
announced  June  28,  1973. 

The  reporting  requirements 
covering  these  commodities, 
announced  on  June  13,  1973, 
remain  in  effect. 
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THE  BOOMING  SOUTH  KOREAN  MARKET 

by 

John  B.  Parker,  Jr. 

U.S.  agricultural  exports  to  South  Korea  quadrupled  between  1966  and  1972,  rising  to 
$363.5  million.  This  spectacular  growth  is  expected  to  continue,  pushing  U.S.  farm 
product  exports  to  South  Korea  to  about  $500  million  in  1973,  and  possibly  double  that 
value  by  1980.  Furthermore,  a  marked  gain  in  Korean  industrial  exports  will  provide 
adequate  foreign  exchange  earnings  to  change  this  previously  large  P.L.  480  market  into 
one  of  our  top  seven  cash  customers. 

An  industrial  boom  in  Korean  cities  is  increasing  the  demand  for  agricultural  imports 
in  a  number  of  ways.  First,  more  jobs  and  higher  incomes  are  permitting  families  to 
purchase  more  food,  clothing,  and  other  consumer  goods.  Real  GNP  increased  about  7 
percent  annually  during  1966-72,  and  might  rise  by  9.5  percent  in  1973.  The  urban 
population  is  expected  to  rise  from  19  million  people  in  early  1973  to  about  29  mil¬ 
lion  by  1980,  and  their  real  per  capita  income  should  be  more  than  double  the  present 
level.  Per  capita  income  for  the  urban  population  is  about  40  percent  higher  than  in 
rural  areas.  In  1972,  about  44  percent  of  South  Korea's  34  million  people  were  en¬ 
gaged  in  agriculture  and  their  per  capita  use  of  U.S.  farm  products  is  considerably 
below  that  of  the  urban  population.  Less  than  one-third  of  the  population  will  be 
engaged  in  agriculture  by  1980. 

Second,  certain  Korean  industries--especially  those  manufacturing  textiles,  footwear, 
and  plastics--depend  heavily  upon  imported  raw  materials,  many  of  which  are  agricultural. 
In  the  1960 's,  demand  for  raw  materials  grew  faster  than  South  Korea's  ability  to  earn 
foreign  exchange.  But  that  deficiency  is  rapidly  diminishing  because  of  the  industrial 
export  boom. 

Third,  import  duties  on  a  number  of  agricultural  commodities  were  recently  removed  and 
tariffs  on  other  items  were  reduced,  an  indication  that  food  import  policies  will  be 
more  relaxed  as  foreign  exchange  holdings  continue  to  rise. 

Fourth,  South  Korea  has  only  6  million  acres  of  cropland--less  than  one-fifth  an  acre 
per  person--and  hence,  most  of  the  growing  demand  for  food  must  be  met  by  imports. 

Fifth,  changes  in  the  marketing  of  food  and  the  national  diet  have  created  a  greater 
demand  for  a  wide  range  of  imported  food  items. 

About  half  the  U.S.  agricultural  exports  to  South  Korea  during  1965-72  were  financed 
under  Government  programs.  In  1971,  a  striking  change  occurred  in  P.L.  480,  Title  I, 
sales--they  shifted  from  being  primarily  sales  for  local  currency  to  long-term  credit 

1/  Agricultural  Economist,  Foreign  Demand  and  Competition  Division,  Economic 
Research  Service. 
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sales.  Title  I  shipments  in  1972  were  valued  at  $192.5  million,  and  all  were  made 
under  long-term  credit  sales  repayable  in  dollars.  Now,  Korean  purchases  are  beginning 
to  shift  from  long-term  credit  sales  to  completely  commercial  sales. 

South  Korea's  total  exports  rose  from  $250  million  in  1966  to  $1.8  billion  in  1972. 
Exports  of  fish  products  tripled,  and  footwear  exports  recorded  a  tenfold  increase. 
Clothing  exports  rose  from  $33.4  million  to  $263.0  million.  Exports  of  cotton  fabrics 
increased  tenfold,  which  explains  why  U.S.  cotton  exports  to  South  Korea  more  than 
doubled  during  the  7-year  period  (table  1  ). 

A  strong  shift  to  industrial  exports  in  recent  years  has  been  spurred  by  large  invest¬ 
ments  by  international  firms  in  Korean  industries,  many  of  which  depend  heavily  upon 
export  markets  for  sales.  While  light  industries  provided  most  of  the  boost  in  exports 
in  the  1960's,  exports  of  steel  products  jumped  from  $33  million  in  1971  to  $109  mil¬ 
lion  in  1972,  and  the  value  of  machinery  exports  doubled.  Marked  gains  in  exports  of 
ships,  steel  products,  and  other  heavy  industry  items  are  planned  for  the  next  3  years. 

The  target  for  all  exports  in  1980  is  $10  billion,  and  large  industrial  complexes  are 
being  built  to  help  accomplish  that  goal.  South  Korea  is  planning  such  a  strong  ex¬ 
port  push  that  1980  foreign  exchange  reserves  may  be  considerably  larger  than  the  pre¬ 
sent  $700  million.  Heavy  foreign  debt  payments  are  scheduled  during  the  next  decade. 

The  United  States  replaced  Japan  as  Korea's  leading  export  market  in  1964.  Korea's 
reported  total  exports  to  the  United  States  increased  from  $96  million  in  1966  to  $846 
million  in  1972.  Some  of  the  products  were  used  by  the  U.S.  Government  in  other  coun¬ 
tries;  and  hence,  our  reported  imports  from  Korea--at  $600  million  in  1972--were  less 
than  their  recorded  exports  to  us.  South  Korea  seeks  to  diversify  the  country  and 
commodity  mix  of  its  exports.  A  major  thrust  in  developing  new  export  markets  is 
underway  in  Western  Europe  and  Hong  Kong. 

In  1972,  U.S.  agricultural  exports  to  South  Korea  were  dominated  by  wheat,  rice,  and 
cotton,  with  total  shipments  of  each  commodity  exceeding  $75  million.  Our  farm  product 
exports  to  Korea  are  becoming  more  diversified,  however,  as  a  result  of  the  new  fac¬ 
tories  needing  agricultural  raw  materials  and  new  supermarkets  carrying  a  wider  range 
of  food  products.  Also,  Korean  industries  are  expanding  so  rapidly  that  domestic  out¬ 
put  of  cereals  and  oilseeds  can't  begin  to  meet  the  growing  demand  in  industries  that 
use  these  products. 


U.S.  Commodities  Making  S trong  Gains 

The  continued  rise  in  our  wheat  exports  to  Korea  has  been  spurred  by  changing  urban 
diets,  rice  shortages,  and  favorable  methods  of  financing.  Also,  Korean  wheat  produc¬ 
tion  declined  from  366,000  tons  in  1969  to  241,000  tons  in  1972  and  failed  to  show  much 
recovery  in  1973. 

The  United  States  exported  no  wheat  to  South  Korea  in  1950.  From  only  34,000  tons  in 
1951,  wheat  shipments  rose  to  896,000  tons  in  1967  and  to  1.8  million  tons  in  1972. 
Volume  is  expected  to  reach  2.0  million  tons  in  1973. 

U.S.  wheat  flour  exports  to  Korea  have  averaged  about  100,000  tons  annually  in  recent 
years,  primarily  because  certain  types  of  flour  are  needed  for  specially  baked  products 
favored  by  shoppers  in  Seoul  and  Pusan.  Strong  gains  in  consumption  of  various  types 
of  bread,  noodles,  and  specialized  bakery  products  have  resulted  from  market  develop¬ 
ment  activities  by  U.S.  manufacturers.  In  addition,  the  use  of  wheat  in  making  certain 
beverages  has  also  increased  rapidly  in  Korea. 

U.S.  wheat  exports  to  Korea  faced  little  competition  until  recently.  In  1971,  Australia 
supplied  294,000  tons,  or  18  percent  of  South  Korea's  wheat  imports,  but  in  1972  their 
share  fell  to  3.5  percent,  and  the  U.S.  share  rose  to  95.6  percent. 
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UNITED  STATES:  AGRICULTURAL  EXPORTS  TO 
REPUBLIC  OF  KOREA,  ANNUAL  1966-72 
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Figure  1 


Table  1. --United  States:  Exports  of  selected  agricultural  products  to  the  Republic  of  Korea, 

value  and  quantity,  1950-72 


Calendar 

year 

Total 

:  Nonfat 
:  dry 

:  milk 

:  Wheat 

:  Rice 

:  Barley 

:  ;Corn 

Sorghum  ; 

Wheat 
,  flour 

|  Cattle  | 
"hides  1 / " 

Cotton 

2/ 

"  Tallow,  ' 
•inedible  • 

Other 

- 

-  Million 

dollars  - 

- 

1950  .... 

9.5 

_ 

_ 

— 

0.5 

— 

— 

_ 

_ 

8.9 

_ 

0.1 

1951  .... 

28.6 

0.1 

3.0 

10.2 

5.8 

— 

1.6 

— 

— 

5.7 

0.3 

1.9 

1952  .... 

69.0 

.1 

4.7 

20.6 

23.0 

— 

8.5 

— 

— 

11.3 

.3 

.5 

1953  .... 

66.6 

2.6 

8.6 

25.0 

11.4 

— 

6.0 

.5 

— 

7.9 

.5 

4.1 

1954  .... 

38.4 

3.4 

5.1 

— 

2.0 

— 

... 

1.3 

0.2 

20.4 

2.0 

4.0 

1955  .... 

42.7 

4.6 

4.2 

_ 

1.5 

_ 

— 

_ 

.4 

24.7 

1.5 

5.8 

1956  .... 

79.6 

6.3 

13.1 

.1 

14.3 

— 

— 

.2 

.8 

26.5 

1.6 

16.7 

1957  .... 

123.2 

— 

21.4 

23.5 

15.3 

— 

— 

2.6 

.8 

22.2 

1.4 

36.0 

1958  .... 

110.8 

3.9 

29.1 

29.4 

13.1 

1.4 

2.3 

6.0 

.2 

32.5 

1.6 

8.7 

1959  .... 

59.7 

3.7 

10.3 

.4 

— 

... 

— 

4.9 

.5 

26.4 

1.6 

11.9 

1960  .... 

71.5 

2.0 

22.0 

_ 

— 

.7 

— 

3.7 

.3 

27.7 

1.8 

13.3 

1961  .... 

87.0 

2.1 

24.5 

— 

9.9 

.3 

— 

1.8 

.2 

35.5 

1.9 

10.8 

1962  .... 

92.4 

1.7 

28.4 

— 

9.6 

1.4 

.6 

1.8 

1.0 

34.3 

2.5 

11.1 

1963  .... 

111.4 

2.4 

49.2 

— 

6.4 

1.4 

.4 

1.7 

1.0 

35.7 

2.0 

11.2 

1964  .... 

112.4 

2.3 

33.4 

... 

16.0 

.5 

... 

8.0 

.5 

35.2 

2.8 

13.7 

1965  .... 

95.8 

3.0 

28.3 

— 

2.0 

— 

— 

12.1 

.4 

36.7 

3.1 

10.2 

1966  .... 

83.3 

2.2 

31.0 

— 

.3 

.2 

— 

7.2 

1.3 

31.0 

4.5 

5.6 

1967  .... 

146.4 

6.2 

57.0 

14.7 

.2 

3.1 

— 

3.3 

1.7 

46.4 

4.2 

9.6 

1968  .... 

190.4 

6.0 

59.9 

42.7 

10.2 

4.5 

— 

9.8 

3.0 

40.9 

4.1 

9.3 

1969  .... 

234.9 

6.2 

63.5 

75.6 

4.2 

10.1 

— 

13.4 

2.4 

46.3 

5.9 

7.3 

1970  .... 

218.0 

6.3 

68.9 

35.5 

.7 

15.7 

_ 

6.2 

2.6 

56.8 

9.2 

16.1 

1971  .... 

299.7 

4.1 

81.1 

70.6 

7.2 

24.8 

— 

4.0 

3.2 

73.7 

13.2 

17.8 

1972  .... 

363.5 

4.8 

122.4 

90.0 

3.3 

25.7 

— 

6.5 

6.5 

76.2 

13.8 

13.9 

- 

1,000  metric  tons 

- 

1950  .... 

NA 

_ 

_ 

_ 

8 

_ 

_ 

_ 

_ 

62 

_ 

NA 

1951  .... 

NA 

— 

34 

64 

82 

— 

28 

— 

— 

27 

1 

NA 

1952  .... 

NA 

— 

50 

104 

307 

— 

119 

— 

3 

70 

2 

NA 

1953  .... 

NA 

7 

92 

111 

155 

— 

81 

5 

2 

50 

4 

NA 

1954  .... 

NA 

15 

66 

--- 

37 

... 

— 

16 

24 

123 

6 

NA 

1955  .... 

NA 

18 

70 

_ 

24 

_ 

— 

_ 

52 

143 

7 

NA 

1956  .... 

NA 

24 

230 

— 

273 

— 

— 

2 

83 

191 

8 

NA 

1957  .... 

NA 

— 

349 

135 

283 

— 

— 

20 

82 

161 

7 

NA 

1958  .... 

NA 

15 

451 

2 

287 

24 

45 

47 

24 

236 

7 

NA 

1959  .... 

NA 

17 

162 

3 

— 

... 

— 

41 

32 

217 

8 

NA 

1960  .... 

NA 

6 

358 

_ 

_ 

13 

_ 

31 

38 

234 

11 

NA 

1961  .... 

NA 

7 

335 

— 

192 

6 

— 

18 

26 

258 

11 

NA 

1962  .... 

NA 

8 

436 

— 

183 

31 

10 

22 

106 

265 

17 

NA 

1963  .... 

NA 

11 

762 

— 

128 

27 

7 

20 

116 

286 

14 

NA 

1964  .... 

NA 

8 

514 

... 

287 

8 

— 

72 

74 

298 

19 

NA 

1965  .... 

NA 

10 

460 

_ 

36 

_ 

_ 

98 

34 

303 

15 

NA 

1966  .... 

NA 

6 

468 

— 

5 

4 

— 

69 

114 

272 

24 

NA 

1967  .... 

NA 

14 

896 

86 

3 

58 

— 

33 

170 

416 

28 

NA 

1968  .... 

NA 

12 

1,019 

277 

171 

91 

— 

120 

333 

352 

33 

NA 

1969  .... 

NA 

12 

1,099 

444 

72 

196 

— 

149 

257 

425 

36 

NA 

1970  .... 

NA 

11 

1,236 

242 

20 

283 

_ 

75 

270 

478 

46 

NA 

1971  .... 

NA 

6 

1,339 

482 

119 

430 

— 

50 

357 

517 

68 

NA 

1972  .... 

NA 

8 

1,796 

566 

55 

481 

— 

71 

420 

451 

78 

NA 

1 J  Quantity  shown  in  thousands. 

2/  Quantity  shown  in  1,000  running  bales. 
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Competition  from  foreign  suppliers  has  been  more  keen  for  U.S.  barley  sales  to  Korea. 

The  United  States  supplied  about  93.7  percent  of  the  60,708  tons  of  barley  imported 
by  Korea  in  1971,  but  only  42  percent  of  the  332,000  tons  imported  in  1972.  Australia 
supplied  44.6  percent  of  the  1972  barley  imports.  Austria  and  Canada  supplied  the 
remainder.  Korean  barley  imports  in  1973  are  scheduled  to  almost  double  the  1972 
level,  partly  because  of  greater  use  of  barley  in  rice-saving  programs.  Korean  pro¬ 
duction  of  barley--a  winter  crop  that  is  more  important  than  wheat  in  the  country's 
agriculture--fell  from  2.1  million  tons  in  1969  to  less  than  1.8  million  tons  in  1972. 

U.S.  rice  exports  to  South  Korea  increased  from  86,000  tons  in  1966  to  566,000  tons 
valued  at  $90  million  in  1972.  Korean  Government  programs  to  boost  rice  production 

were  hampered  in  1972  by  summer  floods,  and  output  declined.  Because  of  the  current 

rice  shortage  in  the  country,  prospects  for  increased  U.S.  shipments  in  1973  are  strong. 

South  Korea  became  the  world's  largest  rice  importer  in  1971  and  ranked  next  to 
Indonesia  in  1972.  Current  per  capita  rice  consumption- -at  more  than  115  kilograms 
annually--is  high  by  world  standards,  but  12  percent  less  than  in  1970.  For  several 
years,  the  Government  has  attempted  to  reduce  the  buoyant  consumer  demand  by  encouraging 
consumers  to  increase  their  use  of  other  cereals.  That  policy  was  implemented  at  a 

time  when  the  country  needed  to  limit  the  cost  of  imports  because  of  its  small  foreign 

exchange  holdings  and  mounting  foreign  debts.  Government  regulations  implemented  in 
1972  required  restaurants  to  serve  70  percent  rice  and  30  percent  barley  rather  than 
rice  alone.  However,  in  1972,  the  marked  improvement  in  Korea's  exports  and  foreign 
exchange  holdings  and  the  steep  rise  in  wheat  prices  contributed  to  renewed  interest 
in  rice  impor ts--even  at  high  prices. 

The  United  States  and  Japan  supply  most  of  Korea's  imports.  Husked  rice  imports  from 
Japan  fell  from  514,000  tons  in  1971  to  90,000  tons  in  1972,  but  are  expected  to  rise 
considerably  in  1973.  Imports  of  rice  from  Thailand  and  Egypt  rose  sharply  in  1972. 

South  Korea's  corn  imports  (over  99  percent  have  come  from  the  United  States  in  recent 
years)  are  expected  to  reach  600,000  tons  in  1973,  compared  with  only  3,000  tons  in 
1966.  In  1972,  U.S.  corn  exports  to  South  Korea  jumped  to  481,000  tons--about  five 
times  the  1967  level.  About  90  percent  of  the  imported  corn  is  used  as  animal  feed. 
Korean  corn  production  has  remained  below  70,000  tons  annually  in  the  last  decade, 
and  prospects  for  making  significant  gains  in  the  future  are  limited.  On  February  1, 
1973,  the  import  duty  for  corn  was  reduced  from  50  to  15  percent  ad  valorem. 

Another  reason  for  increased  corn  exports  to  Korea  is  the  expansion  of  feedlot  opera¬ 
tions  in  that  country.  Market  development  programs  conducted  by  the  Foreign  Agricultural 
Service  of  USDA  have  helped  some  joint  U.S. -Korean  firms  to  begin  feedlot  operations. 

As  part  of  the  program,  improved  breeds  of  American  beef  cattle  were  flown  to  Korea, 
and  Cooley  Loan  funds  were  used  to  build  factories  to  manufacture  animal  feed.  Before 
the  new  feedlots  were  established,  output  of  beef  from  native  cattle  in  Korea  was 
declining.  Korean  domestic  demand  for  beef  (and  poultry)  is  expected  to  grow  by  more 
than  8  percent  annually  in  the  next  few  years.  Korea  plans  to  export  choice  cuts  of 
beef  to  Japan  to  earn  part  of  the  foreign  exchange  needed  to  import  feed  for  the  ex¬ 
panding  feedlot  operations. 

In  1972,  U.S.  exports  of  cattle  to  Korea  zoomed  to  10  times  the  1971  level.  In  February 
1973,  all  Korean  import  duties  for  breeding  livestock  were  removed,  partly  because 
programs  to  develop  extensive  commercial  feedlots  include  plans  for  increased  imports  of 
breeding  stock.  Our  exports  of  breeding  animals  to  Korea  in  1973  are  likely  to  be 
triple  the  1972  deliveries,  which  were  valued  at  about  $1  million. 

Korean  imports  of  animal  feed  preparations  declined  in  1972,  primarily  because  of  a 
shortage  of  Peruvian  fish  meal  and  high  prices  for  soybean  meal.  Yet,  Korea  is  expect¬ 
ed  to  become  an  important  market  for  soybean  meal  in  the  future.  The  country  will  also 
need  certain  imported  fortified  feed  preparations. 
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Table  2. --Korea's  principal  agricultural  imports  by  selected  area  of  origin,  calendar  years  1962-72  1/ 
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_1/  From  United  Nations,  Commodity  Trade  S ta ti s tics ,  and  Korean  Ministry  of  Commerce,  Foreign  Trade  Statistics. 


U.S.  SHARE  OF  KOREAN  IMPORTS  OF 
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Korean  import  duties  on  seeds  for  planting  have  been  removed,  and  U.S.  exports  of 
vegetable  seed  to  Korea  increased  considerably  in  early  1973.  Our  exports  of  certain 
canned  fruits  and  vegetables  to  Korea  are  also  increasing,  although  the  value  remains 
small.  Korean  bakeries  are  using  more  of  our  raisins,  and  further  reductions  in  the 
import  duties  for  selected  horticulture  products  are  likely.  Korea  is  a  good  potential 
market  for  U.S.  almonds  and  other  nuts  used  by  candy  factories. 

Korean  industries  continue  to  use  more  imported  cotton,  tallow,  soybeans,  cattle  hides, 
and  flavorings.  U.S.  cotton  exports  to  Korea  in  1973  are  expected  to  exceed  500,000 
bales  for  a  value  of  almost  $100  million.  This  will  be  10  times  the  50,000  bales  we  sent 
Korea  20  years  ago  and  almost  double  our  shipments  of  a  decade  ago.  We  have  supplied 
over  95  percent  of  Korea's  cotton  imports  in  recent  years.  Re-exports  from  Japan 
and  imports  of  extra-long  staple  cotton  from  Egypt  have  accounted  for  most  of  the 
remainder.  Korea  made  arrangements  to  exchange  fertilizer  for  Egyptian  cotton  and 
rice  in  1972.  Korean  cotton  production  declined  sharply  in  the  1950' s  and  fell  to 
a  token  2,000  tons  in  1972. 

Rapid  expansion  in  soap  and  cosmetic  output  caused  Korean  tallow  imports  to  increase 
from  21,000  tons  in  1966  to  a  record  74,000  tons  in  1972.  During  the  period,  the 
United  States  was  the  largest  supplier,  exporting  $4.5  million  worth  in  1966  and 
supplying  $13.8  million  of  the  $16  million  worth  of  imports  in  1972.  Australia  is 
the  second  major  supplier  of  Korea's  tallow  imports. 

Korea  is  likely  to  become  a  more  important  market  for  U.S.  soybeans  in  the  future. 

Most  of  the  soybeans  used  in  the  country  in  the  past  decade  were  provided  by  Korean 
farmers  (mostly  used  for  food) ,  but  demand  is  now  rising  much  faster  than  domestic 
output.  The  use  of  soybean  meal  for  animal  feed  is  growing  rapidly  as  commercial 
feeding  operations  expand.  Also,  the  industrial  use  of  soybeans  is  continuing  to  grow. 
As  a  result,  Korea  is  likely  to  become  a  larger  market  for  U.S.  soybeans. 

U.S .  Imports  From  Korea 

U.S.  agricultural  imports  from  South  Korea  have  remained  small  in  the  last  decade 
compared  to  the  galloping  rise  in  industrial  imports  from  that  country.  Although 
agricultural  imports  from  Korea  increased  from  $2.8  million  1962  to  a  peak  of  $12.5 
million  in  1966--when  silk  and  bristles  accounted  for  over  95  percent  of  the  total-- 
they  declined  in  the  late  1960's. 

U.S.  imports  of  Korean  silk  declined  from  $8.9  million  in  1966  to  only  $232,000  in 
1972,  primarily  because  of  increased  use  of  silk  in  the  new  Korean  factories  and  the 
country's  growing  exports  to  Japan.  Also,  U.S.  imports  of  raw  silk  from  a  new  supplier, 
the  People's  Republic  of  China,  increased- -from  $65,000  in  1971  to  $2.4  million  in  1972. 

Competition  from  Chinese  canned  mushrooms  has  not  yet  hampered  Korea's  sales  of  that 
product  to  the  United  States.  The  People's  Republic  of  China  became  a  major  supplier 
of  canned  mushrooms  to  West  Germany,  Sweden,  and  Canada  in  1972  and  could  become  an 
important  supplier  for  the  United  States  if  the  45  percent  import  duty  was  sharply  re¬ 
duced  or  eliminated.  Our  imports  of  prepared  mushrooms  from  Korea  increased  from  $1.9 
million  in  1971  to  $7.0  million  in  1972,  while  imports  from  the  People's  Republic  of 
China  rose  from  $14,000  to  $85,000.  U.S.  imports  of  mushrooms  from  Taiwan  increased 
from  $16.5  million  in  1971  to  $25.0  million  in  1972. 

Japan  accounted  for  about  54  percent  of  South  Korea's  agricultural  exports  in  1972,  and 
the  United  States  accounted  for  about  8  percent.  Rising  Korean  agricultural  exports 
have,  in  turn,  partly  accounted  for  Korea's  growing  demand  for  agricultural  imports 
from  the  United  States.  For  example,  Korea  has  made  spectacular  gains  in  pork  exports 
to  Japan  in  the  last  2  years,  and  many  of  the  pork  products  came  from  pigs  fed  with  im¬ 
ported  U.S.  corn.  Also,  rural  areas  specializing  in  labor  intensive  crops  which  bring 
a  high  export  return  are  beginning  to  utilize  more  imported  U.S.  wheat  and  rice. 


-16- 


-17- 


Table  3. --Republic  of  Korea:  Imports  of  selected  agricultural  products 
by  quantity  and  value,  calendar  years  1955-72,  and  forecast  for  1973 


Year 

Wheat 

Rice 

:  Barley  : 

Corn 

‘  Wheat 
;  flour 

:  Cotton 

:  Tallow 

—  1.000 

metric 

tons  — 

1955  . 

42 

1 

3 

_ 

14 

28 

6 

1956  . 

187 

3 

258 

— 

5 

40 

9 

1957  . 

352 

198 

259 

— 

20 

42 

7 

1958  . 

366 

5 

353 

6 

14 

48 

8 

1959  . 

194 

— 

— 

11 

— 

57 

8 

1960  . 

290 

— 

... 

14 

_ 

55 

10 

1961  . 

336 

— 

150 

21 

— 

49 

11 

1962  . 

371 

— 

92 

23 

24 

62 

14 

1963  . 

898 

117 

207 

16 

53 

65 

20 

1964  . 

375 

— 

194 

11 

24 

64 

18 

1965  . 

476 

_ 

106 

1 

48 

71 

14 

1966  . 

425 

18 

7 

3 

105 

74 

21 

1967  . 

636 

139 

3 

11 

14 

91 

29 

1968  . 

813 

247 

155 

10 

55 

86 

35 

1969  . 

1,343 

631 

107 

114 

199 

99 

38 

1970  . 

1,178 

770 

11 

214 

27 

106 

45 

1971  . 

1,654 

1,007 

61 

311 

124 

124 

67 

1972  . 

1,822 

680 

321 

376 

83 

103 

74 

1973  *  . 

2,100 

800 

470 

450 

100 

125 

77 

--  Million  dollars  -- 

1955  . 

4.2 

— 

0.3 

— 

1.7 

20.1 

1.5 

1956  . 

12.4 

— 

17.8 

— 

.5 

25.0 

2.0 

1957  . 

27.3 

34.7 

18.8 

.2 

1.9 

26.9 

1.6 

1958  . 

26.4 

.5 

18.5 

.4 

1.8 

31.7 

2.0 

1959  . 

14.5 

— 

— 

.7 

— 

30.8 

2.0 

1960  . 

19.4 

_  -  _ 

... 

.7 

_ - 

28.6 

2.0 

1961  . 

24.0 

— 

5.2 

.7 

— 

29.4 

2.3 

1962  . 

26.1 

— 

6.5 

1.6 

2.8 

34.2 

2.7 

1963  . 

66 . 5 

17.5 

13.8 

1.1 

5.6 

38.2 

3.3 

1964  . 

36.8 

— 

14.5 

.5 

3.0 

37.3 

3.5 

1965  . 

35.9 

— 

5.8 

— 

5.2 

40.8 

3.3 

1966  . 

40.5 

3.1 

.7 

.3 

11.8 

42.8 

4.7 

1967  . 

46.3 

24.9 

.3 

.9 

2.5 

49.3 

5.3 

1968  . 

62.8 

43.3 

11.8 

.8 

5.3 

49.1 

5.3 

1969  . 

90.3 

120.5 

7.5 

7.5 

22.2 

52.0 

7.2 

1970  . 

79.5 

145.4 

1.0 

15.1 

2.5 

61.2 

10.5 

1971  . 

115.1 

150.2 

4.2 

22.6 

10.1 

84.1 

15.8 

1972  . 

128.1 

103.0 

21.4 

25.7 

7.0 

85.6 

16.1 

1973  *  . 

225.0 

175.0 

38.5 

39.5 

12.0 

115.0 

19.0 

*  Forecast 

Source:  Statistical  Yearbook  of  Foreign  Trade,  Office  of  Customs  Administration, 


Seoul,  Republic  of  Korea,  1955-72. 
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South  Korea's  agricultural  exports  moved  up  steadily  at  a  rapid  pace  from  $26.1  mil¬ 
lion  in  1965  to  a  record  of  $130.6  million  in  1972.  Larger  exports  of  pork  to  Japan 
and  tobacco  to  Europe  are  expected  to  push  the  total  beyond  $160  million  in  1973. 

The  country  has  been  a  leader  in  the  last  decade  in  developing  new  agricultural  exports. 
Crops  with  high  labor  and  low  land  requirements  are  favored.  Tobacco  exports  rose 
from  only  $900,000  in  1965  to  $14.1  million  in  1971.  They  are  expected  to  reach  $20 
million  in  1973  because  of  the  71-percent  rise  in  production  last  year.  Exports  of 
ginseng,  a  root  crop  used  in  Chinese-type  food,  increased  from  $2.0  million  in  1965 
to  $10.5  million  in  1971.  Canned  mushrooms,  apples,  and  pork  were  the  dramatic 
gainers  in  1972.  Marked  gains  are  schedule  for  future  exports  of  beef,  strawberries, 
and  canned  asparagus . 


Wrap-Up 

South  Korea  is  an  excellent  example  of  a  developing  country  in  the  take-off  stage  of 
economic  activity  which  boosts  its  commercial  agricultural  imports  as  it  becomes  more 
prosperous.  Investment  policies  favorable  to  multi-national  firms  have  contributed 
to  the  spectacular  industrial  growth  and  recent  export  boom.  The  continued  improve¬ 
ment  in  Korea's  balance  of  trade  and  foreign  exchange  holdings  will  make  it  a  much 
stronger  commercial  market  for  our  agricultural  commodities  in  the  late  1970's  than 
expected.  Last  year  it  was  the  major  recipient  of  P.L.  480  financing,  but  in  1973 
less  than  15  percent  of  its  total  agricutural  imports  will  be  financed  under  P.L.  480. 
The  United  States  supplied  about  three-fifths  of  South  Korea's  agricultural  imports 
during  1967-71.  During  this  period  the  value  of  Korea's  agricultural  imports  from  all 
sources  increased  from  $181  million  to  $560  million.  Smaller  imports  of  Japanese  rice 
caused  the  value  of  agricultural  imports  to  dip  to  $531  million  in  1972,  but  a  marked 
rise  is  underway  for  1973. 
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Table  4. --Republic  of  Korea:  Agricultural  exports,  annual  1962-72 
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SELECTED  PRICE  SERIES  OF  INTERNATIONAL  SIGNIFICANCE 

During  May,  all  but  one  of  the  prices  shown  in  table  5  were  higher  than  in  March  and 
April.  Moreover,  most  prices  increased  during  May  so  that  prices  at  the  end  of  the 
month  typically  were  higher  than  the  monthly  averages.  Also,  most  prices  were  at 
record  levels. 

The  price  of  soybean  meal,  c.i.f.  Rotterdam,  advanced  45  percent  from  April  to  May, 
the  steepest  rise  of  all  prices  shown.  It  trebled  over  the  year.  The  quantities 
traded  in  May  were  probably  quite  small,  but  the  existence  of  these  quotations,  which 
ranged  from  $304  a  metric  ton  on  May  1  to  $460  on  May  31,  indicates  that  some  trading 
did  take  place  at  these  quoted  prices.  Soybeans,  c.i.f.  U.K.,  were  quoted  at  77.85 
pound  sterling  a  metric  ton,  up  6  percent  from  April  and  40  percent  from  a  year  earlier 
but  that  quotation  referred  to  soybeans  from  the  crop  now  growing  and  due  to  arrive  at 
U.K.  ports  in  November,  whereas  the  soybean  meal  quotation  is  for  immediate  arrival  at 
Rotterdam. 

Feed  grain  prices  had  sagged  in  April  but  were  up  sharply  in  May.  The  U.S.  corn  price, 
c.i.f.  U.K.,  and  the  Argentine  corn  price,  c.i.f.  Rotterdam,  were  both  14  percent 
higher  than  in  April;  the  U.S.  sorghum  grain  price,  c.i.f.  Rotterdam,  rose  9  percent; 
and  the  export  price  of  U.S.  corn  was  up  12  percent.  Compared  with  a  year  ago,  the 
c.i.f.  U.K.  price  of  corn  was  up  77  percent.  The  c.i.f.  U.K. -Gulf  ports  differential 
was  $15.27  a  metric  ton,  compared  with  only  $5.09  a  year  earlier. 

A  similar  widening  of  the  c.i.f.  U.K. -North  American  export  price  margins  could  be 
observed  for  wheat.  The  price  of  U.S.  Hard  Winter  wheat,  ordinary,  c.i.f.  U.K.,  was 
91  percent  above  a  year  earlier  while  the  corresponding  Gulf  ports  price  was  74  per¬ 
cent  above  a  year  earlier.  This  meant  that  the  c.i.f.  U.K. -Gulf  ports  margin  was 
$16.60  a  metric  ton,  compared  with  only  $4.92  a  year  earlier.  The  Canadian  wheat 
price  increased  75  percent  on  a  c.i.f.  U.K.  basis  and  62  percent  at  Lake  Superior 
ports.  Thus,  the  c.i.f.  U.K. -Lake  Superior  ports  margin  was  U.S.  $27.53,  compared 
with  only  $12.36  in  May  1972.  In  the  spring  of  1972,  when  grain  prices  were  rather 
stable,  these  differentials  or  margins  between  c.i.f.  U.K.  prices  and  North  American 
export  prices  for  various  grains  reflected  essentially  nothing  but  freight  and 
insurance  costs.  The  much  wider  recent  differentials  not  only  reflect  substantially 
higher  freight  rates  but  also  time  lags  in  pricing.  In  other  words,  the  "c.i.f.  U.K. 
nearest  forward  shipment"  quotations  tend  to  reflect  price  increases  above  the  level 
of  export  prices  quoted  on  a  "prompt  or  30-day  shipment"  basis.  The  c.i.f.  U.K. 
prices  of  U.S.  and  Canadian  wheat  rose  13  and  4  percent,  respectively,  from  April  to 
May,  and  the  discount  of  U.S.  wheat  below  Canadian  wheat  was  unusually  small. 
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The  price  of  American  cotton,  c.i.f.  Liverpool,  rose  sharply  at  the  end  of  April. 

Thus,  it  averaged  12  percent  higher  in  May  than  in  April  and  40  percent  above  a  year 
earlier. 

The  price  of  coffee  was  64.8  cents  a  pound,  only  slightly  above  a  month  earlier.  The 
price  of  cocoa  beans,  by  contrast,  climbed  19  percent  from  April  to  May  and  more  than 
doubled  during  the  year,  while  the  rubber  price  advanced  3  percent  from  April  and  to 
slightly  less  than  double  its  May  1972  level. 

The  world  sugar  price  advanced  7  percent  from  April  to  May  to  9.67  cents  a  pound,  and 
the  price  of  sugar  destined  for  the  U.S.  market  rose  an  unusual  5  percent,  to  8.74 
cents.  The  excess  of  the  world  sugar  price  over  the  price  of  U.S. -bound  sugar  (the 
"negative  quota  premium")  was  .93  cent  a  pound,  about  the  same  as  the  1.00-cent  average 
during  the  6  months  beginning  with  December  1972,  when  the  negative  quota  premium  first 
occurred  during  the  current  period  of  abnormally  high  world  market  prices. 

Only  the  price  of  cowmeat  imported  into  the  United  States  declined  fractionally,  but 
it  was  23  percent  higher  than  a  year  ago  and  14  percent  higher  than  the  preceding  12- 
month  average.  The  price  of  imported  cowmeat  is  probably  quite  representative  of  the 
unit  value  of  U.S.  imports  of  fresh,  frozen,  or  chilled  beef  and  veal,  except  that 
such  unit  values  (computed  from  import  values  and  quantities)  actually  refer  to  the 
foreign  export  value  of  shipments  to  be  imported  into  the  United  States.  Thus,  the 
difference  between  the  cowmeat  prices  shown  in  table  5  and  "import"  unit  values  of 
fresh,  frozen,  or  chilled  beef  and  veal  is  mostly  made  up  of  (1)  freight,  insurance, 
and  unloading  costs,  (2)  the  duty,  and  (3)  time  lags  between  contracting  and  actual 
importation.  During  the  first  quarter  of  1973,  that  difference  was  21.1  cents  a 
pound,  compared  with  only  11.8  cents  a  year  earlier.  Although  freight  rates  have 
increased  substantially,  part  of  the  steep  increase  is  due  to  the  time  lag  between 
contracting  and  actual  importation. 

The  extraordinarily  steep  and  universal  current  price  increases  are  summarized  by  a 
number  of  widely  publicized  index  numbers: 


Percent  change  to  May  1973  from: 


April  1973 

May  1972 

Reuter's  . 

4.0 

64.8 

Dow-Jones  spot  . . . 

8.2 

42.2 

Wholesale  Price  Index, 

farm  products  and  processed 

foods  and  feeds  groups  .... 

4.7 

29.1 

farm  products  group  . 

6.1 

39.4 

Prices  received  by  farmers  . . 

3.8 

32.5 

To  appraise  the  difference  in  these  index  numbers,  their  characteristics  should  be 
borne  in  mind:  Reuter's  prices  commodities  in  world  markets;  about  four-fifths  of  its 
total  weights  are  made  up  of  agricultural  commodities.  TheDow-Jones  spot  index  con¬ 
sists  entirely  of  agricultural  commodities  in  U.S.  markets.  The  farm  products  and 
processed  foods  and  feeds  groups  of  the  Wholesale  Price  Index  rose  less  in  the  aggre¬ 
gate  than  the  farm  product  group  alone  because  marketing  and  processing  margins  have 
recently  been  more  stable  than  commodity  prices.  Price  received  by  farmers  in  April 
and  May  reflected  mostly  livestock  and  livestock  products- — commodities  which  are  less 
important  in  international  trade  than  crops  with  heavy  farm  marketings  immediately 
following  harvest. 
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Export  Highlights 
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U.S.  AGRICULTURAL  EXPORTS  HIT  $11.5  BILLION  RECORD  IN  JULY -MAY 

U.S.  farm  product  exports  continued  their  record-setting  performance  during  May,  with 
the  value  of  shipments  totaling  $1.36  billion,  up  from  the  April  level  and  only  slightly 
below  the  March  record  of  $1.41  billion.  Compared  with  May  1972  exports.  May  1973 
exports  were  nearly  92  percent  higher.  This  is  the  seventh  consecutive  month  that 
exports  have  exceeded  $1  billion. 

The  value  of  U.S.  agricultural  exports  during  July-May  1972/73  reached  the  astonishing 
level  of  over  $11.5  billion,  nearly  58  percent  above  the  comparable  period  of  last  year. 
While  grains  and  soybeans  accounted  for  most  of  the  value  gains,  most  other  commodity 
groups  also  contributed  to  the  increase. 

Although  U.S.  agricultural  imports  increased  21  percent  in  July-May  1972/73,  the  favor¬ 
able  U.S.  agricultural  trade  balance  rose  to  a  record  $4.86  billion  from  $1.78  billion 
last  year.  This  helped  to  offset  the  $8.3  million  deficit  in  nonfarm  trade  during 
July-May.  Overall,  the  United  States  had  a  trade  deficit  of  $3.5  billion  in  July-May 
1972/73,  compared  with  $4.4  billion  for  the  same  months  a  year  earlier. 

Exports  to  all  areas  increased  significantly  during  July-May  1972/73.  Exports  to 
Japan  soared  to  over  $2  billion  as  increases  were  recorded  for  a  wide  range  of  prod¬ 
ucts  (Japan  became  a  billion-dollar  market  just  3  years  ago) .  Exports  to  other  coun¬ 
tries  in  Asia  totaled  nearly  $2  billion,  up  36  percent  from  last  year.  The  main  com¬ 
modities  exported  to  Asian  countries  were  wheat--$754  million,  rice--$310  million, 
feed  grains--$734. 3  million,  tobacco--$172  million,  hides  and  skins--$179  million, 
oilseeds--$711  million,  and  cotton--$446  million. 

Exports  to  Western  Europe  totaled  over  $4.1  billion,  47  percent  above  last  year's 
level.  Those  to  the  EC-9  totaled  over  $3.2  billion,  up  43  percent.  During  July-May 
1972/73,  exports  of  grains  and  preparations  to  Western  Europe  were  valued  at  nearly 
$1.1  billion,  up  78  percent;  feeds  and  fodders  totaled  $539.5  million,  up  57  percent 
(soybean  cake  and  meal  accounted  for  over  $418  million) ;  tobacco  exports  were  valued 
at  $344  million,  12  percent  higher;  oilseeds  totaled  over  $1.2  billion,  up  61  percent; 
and  cotton  exports  increased  83  percent,  reaching  $155.4  million.  Similar  percentage 
increases  occurred  for  most  other  commodity  groups. 

Exports  to  Eastern  Europe  and  the  USSR  totaled  over  $1.1  billion  during  July-May 
1972/73,  with  the  USSR  accounting  for  over  $790  million.  Grains  and  preparations, 
oilseed  products,  and  hides  and  skins  accounted  for  the  bulk  of  the  exports. 

Exports  to  Latin  American  countries  were  up  44  percent  from  last  year  and  totaled  over 
$977  million.  Grains  and  preparations  accounted  for  over  one-half  this  total. 

Exports  to  Canada  were  valued  at  $831.2  million,  excluding  products  identified  for 
transshipment  through  Canada.  Exports  to  Africa  during  this  period  were  up  6  percent 
from  last  year  and  totaled  over  $295  million. 
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Table  6  .--U.S.  agricultural  exports:  Value  by  commodity, 
July-May  1971/72  and  1972/73 


Commodity 

July-May 

Change 

1971/72  ‘ 

1972/73 

1/ 

--  Million  dollars  -- 

Percent 

Animals  and  animal  products: 

Dairy  products  . . 

201 

81 

-60 

Fats,  oils,  and  greases  . 

213 

211 

-1 

Hides  and  skins,  including  furskins 

213 

463 

+117 

Cattle  hides,  whole . . . 

133 

342 

+157 

Furskins  . 

54 

82 

+51 

Other  hides  and  skins  . 

26 

89 

+242 

Meats  and  meat  products  . 

158 

273 

+73 

Poultry  and  poultry  products  . 

74 

89 

+20 

Other  . 

78 

118 

+51 

Total  animals  and  products  . 

937 

1,235 

+32 

Cotton,  excluding  linters  . 

505 

666 

+32 

Feeds  and  fodders,  excluding  protein 
meal: 

Corn  byproducts  . 

41 

61 

+49 

Alfa 1 fa  meal  . 

17 

14 

-18 

Other  . 

66 

115 

+74 

Total  feeds  and  fodders,  except 

oil  cake  and  meal  . 

124 

190 

+53 

Fruits  and  preparations  . 

336 

410 

+22 

Grains  and  preparations: 

Feed  grains,  excluding  products  .... 

1,004 

1,988 

+98 

Rice  . .  . 

261 

415 

+59 

Wheat  and  products  . 

945 

2,090 

+121 

Other  . 

83 

114 

+37 

Total  grains  and  preparations  .... 

2,293 

4,607 

+101 

Nuts  and  preparations  . 

77 

84 

+9 

Oilseeds  and  products: 

Cottonseed  and  soybean  oils  . 

251 

197 

-22 

Sovbeans  . 

1,285 

2,101 

+64 

Protein  meal  . 

375 

631 

+  68 

Other  . 

134 

253 

+89 

Total  oilseeds  and  products  . 

2,045 

3,182 

+56 

Tobacco,  unmanufactured  . 

535 

589 

+10 

Vegetables  and  preparations  . 

213 

262 

+23 

Other  . 

238 

296 

+24 

Total  agricultural  exports  . 

7,303 

11,521 

+58 

1/  Preliminary. 
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Table  7  .--U.S.  farm  export  unit  values,  July-May  1971/72  and  1972/73  1/ 
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1/  Listed  in  order  of  percent  change  from  previous  year.  2/  Total  export  value  reported  divided  by  total 
quantity  exported.  3/  Includes  tangerines  and  clementines.  4/  Unstemmed.  5/  Stemmed.  _6/  Dehydrated. 


Table  8. — U.S.  agricultural  exports  to  the  People's  Republic  of  China: 
Quantity  and  value  by  commodity,  May  1973  and  July-May  1972/73 


Commodi ty 

Uni  t 

May 

July-May 

Quantity  j 

Value 

|  Quantity  ’ 

Value 

1,000 

1,000 

Thou . 

dol . 

Thou . 

dol. 

Wheat,  unmilled  . 

Mton 

0 

0 

544 

34,004 

Corn,  unmilled  . . 

do  • 

72 

5,474 

706 

49,060 

Sovbeans  . 

do . 

0 

0 

17 

4,811 

Oilcake  and  meal  . 

do . 

0 

0 

0 

0 

Soybean  oil,  crude  . 

do . 

52,769 

8,258 

135,237 

17,592 

Cattle  hides,  whole  . 

No . 

0 

0 

10 

244 

Cotton,  raw  . 

Rble 

91 

16,778 

131 

23,709 

Total  . 

— 

— 

30,510 

— 

129,420 

-28- 


With  yet  another  month  of  exports  to  be  recorded  for  fiscal  1973,  shipments  of  several 
commodities  have  already  exceeded  previous  alltime  high  levels.  During  July-May 
1972/73,  wheat  and  flour  exports  totaled  1,046  million  bushels.  The  previous  record 
was  established  during  fiscal  1966,  when  859.2  million  bushels  were  exported.  During 
this  period,  corn  exports  totaled  over  1  billion  bushels.  In  fiscal  1966,  the  previous 
record  year,  673.6  million  bushels  were  exported.  Rice  exports  totaled  4,111.3  million 
pounds,  compared  with  the  previous  record  in  fiscal  1968  of  4,108.2  million  pounds. 
Exports  of  oil  cake  and  meal,  so  far  this  fiscal  year,  total  4.7  million  short  tons, 
compared  with  the  previous  record  in  fiscal  1971  of  4.5  million  short  tons.  Finally, 
soybean  exports,  at  nearly  480  million  bushels  so  far  this  year,  are  well  above  the 
previous  record  of  431.4  million  bushels  for  fiscal  1972. 

So  far  this  year,  exports  of  nearly  every  commodity  group  are  above  last  year's  level. 
The  main  exceptions  are  dairy  products,  animal  fats,  oils,  and  greases,  and  vegetable 
oils.  Of  the  51  three-digit  commodity  codes  which  are  made  up  in  total  or  in  part  of 
agricultural  commodities,  increases  have  been  recorded  for  43  categories.  In  addition, 
while  a  few  countries  account  for  the  bulk  of  U.S.  agricultural  exports,  shipments 
increased  to  most  destinations.  Of  the  more  than  160  recorded  destinations,  two-thirds 
took  more  U.S.  farm  products  in.  July-May  1972/73  than  they  did  last  year.  Although  a 
few  commodities  and  countries  accounted  for  the  bulk  of  our  agricultural  exports  and 
much  of  the  increase  this  year,  the  demand  for  U.S.  agricultural  products  includes 
nearly  every  country. 

Grains  and  preparations .--U.S.  exports  of  grains  and  preparations  during  July-May 
1972/73  totaled  $4.6  billion,  more  than  double  last  year's  level.  Exports  of  all  major 
grain  products  gained  during  this  period,  but  feed  grains  and  wheat  accounted  for  most 
of  the  increase.  Wheat  exports,  at  over  1  billion  bushels,  were  98  percent  higher  than 
in  July-May  of  fiscal  1972.  Leading  destinations  were  the  USSR,  Japan,  EC,  Brazil, 
Korea,  Pakistan,  Bangladesh,  Mexico,  Venezuela,  People's  Republic  of  China,  and  Poland. 

Exports  of  feed  grains  totaled  31.4  million  tons,  69  percent  above  last  year's  level. 
Shipments  to  Japan,  our  leading  market,  totaled  7.6  million--up  128  percent.  Other 
main  destinations  included  the  USSR,  the  Netherlands,  West  Germany,  the  United  Kingdom, 
Spain,  and  Italy. 

Rice  exports  totaled  1.8  million  tons  during  the  first  11  months  of  fiscal  1973,  27 
percent  above  last  year's  record  levels.  Three  countries--Korea,  South  Vietnam,  and 
Indonesia--accounted  for  more  than  half  of  this  year's  total. 

Oilseeds  and  products . --Exports  of  oilseeds  and  products  rose  by  over  50  percent  to 
$3.2  billion.  Soybean  exports,  totaling  479.4  million  bushels  and  valued  at  $2.1  bil¬ 
lion,  accounted  for  nearly  two-thirds  of  the  total.  The  major  markets  were  Japan, 

West  Germany,  the  Netherlands,  Spain,  and  the  Soviet  Union.  Exports  of  oil  cake  and 
meal,  at  4.7  million  short  tons,  were  14  percent  above  last  year's  level.  The  countries 
of  the  European  Community,  Switzerland,  Czechoslovakia,  Poland,  Yugoslavia,  Romania, 
and  Japan  were  the  main  destinations. 

Exports  of  cottonseed  and  soybean  oil  totaled  1.5  billion  pounds  during  July-May 
1972/73,  slightly  below  last  year's  1.7  billion  pounds.  All  of  the  decline  occurred 
in  soybean  oil. 

Fruits,  vegetables ,  and  preparations . --U. S.  exports  of  fruits  and  preparations  rose  by 
over  20  percent  during  the  first  11  months  of  1972/73  and  totaled  $410  million.  Most 
of  the  increase  occurred  in  fresh  products,  primarily  citrus  fruits,  due  to  plentiful 
supplies.  U.S.  exports  of  vegetables  and  preparations  also  increased  over  20  percent 
and  totaled  $262  million. 
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Animals  and  animal  products. --Exports  of  animals  and  animal  products  advanced  nearly 
one-third  to  $1.2  billion  in  July-May  1972/73.  Cattle  hides  totaling  $343  million  and 
meats  and  meat  products  at  $273  million  accounted  for  most  of  the  overall  increase. 
Most  dairy  products  and  animal  fats,  oils,  and  greases  were  down  from  last  year's 
level . 


Tobacco. --U. S .  exports  of  tobacco,  including  bulk  smoking  tobacco,  were  up  5  percent 
to  544  million  pounds,  while  value  rose  to  $588  million  for  an  increase  of  10  percent. 
Exports  of  burley  increased  to  45  million  pounds,  a  gain  of  10  percent,  while  flue- 
cured  exports  totaled  360  million  pounds,  a  gain  of  6  percent. 

C o 1 1 on .  U.S.  exports  of  cotton  totaled  4.2  million  bales,  33  percent  above  exports 
during  the  same  period  during  1971/72. 


Table  9 . --Estimated  transshipments  through  Canada, 
July-May  1971/72  and  1972/73 


Commodity 

Unit 

USSR 

Poland 

Quantity 

Value 

Quantity 

Value 

1971/72' 1972/73 

1971/72; 

1972/73 

1971/72; 1972/73’  1971/72 

1972/73 

1,000 

1,000 

1,000 

1,000 

Thou.  Thou. 

dol. 

dol . 

Thou.  Thou.  dol. 

dol. 

Wheat  . 

Mton 

0  77 

0 

5,283 

0 

0  0 

0 

Corn  . 

do. 

358  347 

18,519 

20,084 

0 

0  0 

0 

Barley  . 

do. 

59  12 

2,581 

757 

0 

0  0 

0 

Rye  . . 

do. 

0  25 

0 

1,550 

0 

0  0 

0 

Soybeans  . . 

do. 

0  42 

0 

8,552 

0 

23  0 

2,927 

Total  . 

do. 

417  503 

21,100 

36,226 

0 

23  0 

2,927 

Romania 

Quantity 

Value 

1971/72 

1972/73 

1971/72 

1972/73 

1,000 

1,000 

Thou . 

Thou. 

dol. 

dol . 

Wheat  . 

Mton 

0 

0 

0 

0 

Corn  . 

do. 

0 

0 

0 

0 

Barley  . 

do. 

32 

0 

1,428 

0 

Rye  . 

do . 

0 

0 

0 

0 

Soybeans  . 

do. 

0 

0 

0 

0 

Total  . 

do. 

32 

0 

1,428 

0 
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Table  10.--U.S.  agricultural  exports  to  COMECON:  Quantity  and  value  by  principal  commodities  and  countries 

July-May  1971/72  and  1972/73  1/ 


USSR 

Poland 

Romania 

Commodity 

Unit 

Quantity 

Value 

Quantity 

Value 

Quanti ty 

Value 

1971/72 | 1972/73 

1971/72 

1972/73 

1971/72 | 1972/73 

1971/72 ; 1972/73 

1971/72 

1972/73 

1971/72 

1972/73 

1,000 

1,000 

1,000  1,000 

1,000 

1,000 

Thou .  Thou . 

dol. 

dol. 

Thou .  Thou . 

dol.  dol. 

Thou . 

Thou . 

dol. 

dol. 

Wheat,  unmilled  .... 

Mton 

3  8 

026 

731 

479,549 

0  578 

0  34,583 

0 

29 

0 

1,440 

Corn,  unrailled  . 

do . 

1,572  2 

829 

85,483 

156,604 

290  428 

15,636  27,193 

21 

229 

1,096 

12,644 

Barley,  unmilled  ... 

do . 

387 

159 

15,801 

6,316 

17  59 

705  2,844 

0 

0 

0 

0 

Oats,  unmilled  . 

do . 

264 

37 

11,073 

1,355 

0  0 

0  0 

0 

0 

0 

0 

Rye,  unmilled  . 

do . 

0 

130 

0 

8,458 

0  0 

0  0 

0 

0 

0 

0 

0 

855 

0 

118,848 

66  130 

7,646  19,899 

8,867  41,064 

2/ 

41 

19 

1 

5,745 

Oilcake  and  meal  ... 

do . 

0 

0 

0 

0 

87  267 

98 

3,998 

12,991 

Cattle  hides,  whole 

No. 

540 

340 

5,883 

8,224 

470  676 

4,400  14,137 

719 

919 

6,543 

19,655 

Cotton,  raw  . 

Rble 

0 

0 

0 

0 

38  55 

6,521  8,638 

68 

72 

10,902 

11,568 

Linseed  oil,  raw  ... 

Lb. 

0  46 

295 

0 

4,626 

22,888  77,445 

1,962  6,424 

0 

0 

0 

0 

Other  . 

— 

— 

— 

3,655 

7.039 

-  - 

14.867  13.833 

— 

— 

1.062 

2 ,022 

122,626 

791,019 

60,604  168,615 

23,602 

66,065 

Czechoslovakia 

Hungary 

East  Germany 

Quantity 

Value 

Quantity 

Value 

Quantity 

Value 

1971/72; 1972/73 

1971/72 

1972/73 

1971/72 ] 1972/73 

1971/72; 1972/73 

1971/72 ; 

1972/73 

1971/72 

1972/73 

1,000 

1,000 

1,000  1,000 

1,000 

1,000 

Thou .  Thou . 

dol. 

dol. 

Thou.  Thou. 

dol.  dol. 

Thou . 

Thou. 

dol. 

dol. 

Wheat,  unmilled  .... 

Mton 

0 

64 

0 

4,078 

0  0 

0  0 

0 

106 

0 

6,275 

Corn,  unmilled  . 

do . 

70 

18 

3,607 

994 

0  0 

0  0 

327 

0 

16,773 

0 

Barley,  unmilled  ... 

do . 

0 

16 

0 

920 

0  0 

0  0 

0 

0 

0 

0 

Oats,  unmilled  . 

do . 

0 

0 

0 

0 

0  0 

0  0 

0 

0 

0 

0 

Rye,  unmilled  . 

do . 

0 

0 

0 

0 

0  0 

0  0 

0 

0 

0 

0 

0 

0 

0 

0 

0  0 

0  0 

0 

0 

0 

0 

Oilcake  and  meal  ... 

do . 

64 

157 

5,651 

22,069 

116  76 

12,146  13,386 

0 

0 

0 

0 

Cattle  hides,  whole 

No . 

638 

980 

5,877 

19,206 

132  79 

1,058  1,273 

14 

4 

158 

122 

Cotton,  raw  . 

Rble 

0 

0 

0 

0 

0  0 

0  0 

0 

0 

0 

0 

Linseed  oil,  raw  ... 

Lb. 

0 

0 

0 

0 

0  0 

0  0 

0 

0 

0 

0 

Other  . 

— 

- - 

— 

3,816 

5,402 

- -  - 

1,882  2,677 

— 

— 

1.119 

1,909 

18,951 

52,669 

15,086  17,336 

18,050 

8,306 

Bulgaria 

COMECON 

Quantity 

Value 

Quantity 

Value 

1971/72 

1972/73 

1971/72 

;  1972/73 

1971/72  :  1972/73 

1971/72 

;  1972/73 

1,000 

1,000 

1,000 

1,000 

Thou. 

Thou. 

dol 

dol. 

Thoa .  Thou. 

dol 

dol. 

Wheat,  unmilled  .... 

Mton 

0 

0 

0 

0 

3 

8,802 

731 

525,924 

Corn,  unmilled  . 

do . 

0 

0 

0 

0 

2,281 

3,505 

122,595 

197,436 

Barley,  unmilled  . . . 

do . 

0 

0 

0 

0 

404 

234 

16,506 

10,080 

Oats,  unmilled  . 

do. 

0 

0 

0 

0 

264 

37 

11,073 

1,355 

Rye,  unmilled  . 

do . 

0 

0 

0 

0 

0 

130 

0 

8,458 

0 

2/ 

0 

69 

66 

1,005 

7,647 

144,561 

Oilcake  and  meal  ... 

do . 

0 

0 

0 

0 

308 

597 

30,663 

89 \ 510 

Cattle  hides,  whole 

No. 

59 

9 

605 

172 

2,571 

3,005 

24,523 

62,789 

Cotton,  raw  . 

Rble 

2/ 

0 

1 

0 

106 

128 

17,424 

20,206 

Linseed  oil,  raw  ... 

Lb. 

0 

0 

0 

0 

22,888  123,740 

1,962 

11.049 

Other  . 

— 

— 

— 

7 

1,555 

— 

— 

26,408 

34,437 

Total  . 

613 

1,796 

259.  532 

1.105.805 

1/  Excludes  transshipments  through  Canadian  ports,  see  table  9.  2/  Less  than  500. 
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Table  11.--U.S.  exports  to  the  EC:  Value  by  commodity 
May  and  July-May  1971/72  and  1972/73 


Commodity 

May 

July-May 

1972 

1973 

;  1971/72  ; 

1972/73 

Variable- levy  commodities:  1/ 

Feed  grains  . 

31,653 

--  1,000 

58,421 

dollars  -- 

332,577 

321,360 

480,256 

Corn  . 

30,851 

50,155 

456*249 

Grain  sorghums  . . . . 

802 

2,203 

11,055 

10,880 

Barley  . 

0 

893 

162 

7,440 

Oats  . 

0 

5,170 

0 

5,687 

Rice  . 

1,102 

2,065 

12,078 

24*454 

Rye  grain  . . . 

0 

0 

*414 

*532 

Wheat  grain  . . . . 

6,820 

10,036 

54,212 

873 

131,099 

Wheat  flour  . . . . 

78 

87 

*683 

Beef  and  veal,  excl.  variety  meats  .. 
Pork,  excl.  variety  meats  . 

16 

3 

255 

22 

810 

215 

1,421 

215 

Lard  2/  . 

34 

33 

200 

347 

Dairy  products  . . . . 

2 

51 

1,191 

102 

Poultry  and  eggs  . 

540 

1,082 

184 

9*181 

12,968 

Li ve  poul trv  . 

99 

1*436 

1,230 

Broilers  and  fryers  . . 

16 

90 

*774 

346 

Stewing  chickens  . . . .  . 

0 

0 

2 

11 

Turkeys  . 

229 

418 

5,637 

8,991 

Other  fresh  poultry  . . 

0 

170 

7 

*355 

Eggs  . 

196 

220 

1,325 

2,035 

Other  . 

1,484 

1,328 

9,901 

17,721 

Total  . 

41,732 

73,380 

421.652 

669,798 

Nonvariable-levy  commodities: 

Canned  poultry  3/  . 

45 

49 

333 

607 

Cotton,  excl.  1  inters  . . 

1,131 

4,731 

52,558 

95,259 

Fruits  and  preparations  . 

6*524 

8*433 

53*488 

72,063 

Fresh  fruits  . «... 

2*901 

3,984 

18,052 

23*756 

Citrus  . 

2,866 

3,722 

17,221 

21,171 

Oranges  and  tangerines  ........ 

1,433 

1*140 

2,331 

5*934 

4*161 

Lemons  and  limes  . . 

911 

8,388 

12,745 

Grapefruits  . . 

521 

251 

2*894 

4,246 

Other  . . . 

1 

0 

5 

19 

Apples  . . . . . 

0 

136 

3 

1,105 

Grapes  . . . . 

0 

0 

84 

119 

Other  . . . 

35 

126 

744 

1,361 

Dried  fruits  . . . . 

387 

1,181 

10,027 

14*624 

Raisins  . . . 

184 

357 

2,516 

3,248 

Prunes  . 

182 

761 

5*951 

9*242 

Other  . 

21 

63 

1,560 

2,134 

Fruit  j uices  . .  . 

1,385 

1,909 

10,023 

10,812 

Orange  . . . 

935 

1,349 

6,456 

7,180 

Grapefruit  . 

339 

288 

1,816 

1,917 

Other  . 

111 

272 

1,751 

1,715 

Canned  fruits  4/  . 

1,785 

1,198 

14,689 

21,384 

Peaches  . . . 

556 

48 

5,057 

2,469 

5,418 

Fruit  cocktail  . 

347 

212 

3,850 

Pineapples  . 

327 

644 

5,274 

5,582 

Other  .  . . . . 

555 

294 

1,889 

6,534 

Continued-- 
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Table  11.--U.S.  exports  to  the  EC:  Value  by  commodity, 
May  and  July-May  1971/72  and  1972/73--Cont ' d 


Commodity 

May 

.  July-May 

1972  ; 

1973 

I  1971/72 

1972/73 

o 

o 

o 

f— - 1 

1 

1 

dollars  -- 

Non variable- levy  commodi ties--Con : 

Other  fruits  . 

66 

161 

697 

23,760 

1,487 

29,133 

Vegetables  and  preparations  . 

1,801 

1,763 

Pulse  . 

275 

1,011 

8,739 

16,708 

Dried  beans  . 

Dried  peas  . 

234 

41 

935 

76 

5,671 

3,068 

11,058 

5,650 

Fresh  vegetables  . 

33 

86 

1,017 

1,606 

Canned  vegetables  . 

59 

95 

645 

1,313 

Asparagus  . 

2 

0 

101 

51 

Other  . 

57 

95 

544 

1,262 

Hops  . 

912 

0 

6,830 

1,817 

Other  vegetables  and  preparations. 

522 

571 

6,529 

7,689 

Hides  and  skins  . 

4,947 

7,500 

38,486 

75,062 

Cattle  hides  . 

Calf  and  kip  skins  . 

2,694 

173 

3,476 

347 

16,241 

1,627 

39,794 

2,322 

Other  . 

2,080 

3,677 

20,618 

32,946 

Oilseeds  and  products  . 

74,823 

124,060 

795,778 

1,226,592 

Oil  cake  and  meal  . 

19,849 

35,042 

244,323 

341,508 

Soybean  . 

Other  . 

18,470 

1,379 

33,925 

1,117 

234,093 

10,230 

324,720 

16,788 

Oilseeds  . 

53,386 

86,741 

521,225 

858,540 

Soybeans  . 

49,734 

83,130 

504,101 

782,418 

Flaxseed  . 

Other  . 

641 

3,011 

0 

3,611 

1,805 

15,319 

21,570 

54,552 

Vegetable  oils  . 

1,588 

2,277 

30,230 

26,544 

Cottonseed  . 

587 

244 

10,665 

5,545 

Soybean  . 

28 

6 

204 

113 

Linseed  . 

0 

0 

145 

4,512 

Other  . 

973 

2,027 

19,216 

16,374 

Tallow  3/  . 

2,953 

4,589 

31,074 

34,191 

Tobacco,  unmanufactured  . 

24,629 

23,854 

142,876 

139,768 

Variety  meats,  fresh  or  frozen  3/  .. 

5,831 

4,589 

49,237 

53,967 

Nuts  and  preparations  . 

1,917 

1,938 

28,914 

25,524 

Corn  byproducts,  feed  5/  . 

4,882 

7,766 

39,672 

59,349 

Food  for  relief  and  charity  . 

29 

0 

354 

169 

Other  . 

5,520 

10,690 

62.197 

96,367 

Total  nonvariable-levy  items  . 

135,032 

199,962 

1,318,727 

1,908,051 

Total  EC  . 

176,764 

273,342 

1,740,379 

2,577,849 

1/  Grains,  poultry,  and  pork  were  subject  to  variable  levies  beginning  on  July  30, 
1962;  rice,  on  Sept.  1,  1964;  and  beef  and  dairy  products,  on  Nov.  1,  1964.  2./  Lard 

for  food  is  a  variable-levy  commodity,  while  lard  for  industrial  use  is  bound  in  the 
General  Agreement  on  Tariffs  and  Trade  (GATT)  at  3  percent  ad  valorem.  U.S.  lard  is 
for  food  use.  _3/  Although  canned  poultry  and  pork  variety  meats  are  subject  to 
variable  levies,  these  cannot  exceed  the  amount  of  import  duties  bound  in  GATT. 
h/  Variable  levy  on  sugar-added  content.  _5/  Mainly  corn  gluten  feed  and  meal,  which 
are  nonvariable- levy  commodities;  but  may  contain  small  quantities  of  other  corn 
products,  subject  to  variable  levies  (see  "Export  Highlights,  March  1970"). 
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Table  12- — U.S.  exports  to  the  enlarged  EC:  Value  by  commodity 
May  and  July-May  1971/72  and  1972/73 


Commodity 

May 

.  July-May 

1972  ; 

1973 

I  1971/72 

I  1972/73 

Variable-levy  commodities:  1/ 

Feed  grains  . . . 

37,958 

37,156 

—  1.000 

68,949 

58,770 

dollars  -- 

389,768 

377,099 

582,815 

553,349 

14,416 

Corn  . 

Grain  sorghums  . . . 

802 

2  203 

12*254 

Barley  . 

0 

2  *  806 

*415 

9,356 

Oats  . 

0 

1,740 

5,170 

3,130 

0 

21,128 

5,694 

36,185 

Rice  . 

Rye  grain  . . . 

0 

12 , 644 

82 

0 

10,135 

89 

414 

85,382 

921 

1,122 

242 

532 

163,310 

705 

2,134 

223 

Wheat  grain  . 

Wheat  flour  . . . . . 

Beef  and  veal,  excl.  variety  meats  .. 
Pork,  excl.  variety  meats  . 

23 

3 

317 

22 

Lard  2/  . 

1,020 

49 

14  842 

9  211 

Dairy  products  . 

113 

75 

46,514 

409 

Poultry  and  eggs  . 

772 

1  244 

10,970 

1,484 

15,766 

1,285 

475 

Live  poultry  . 

102 

187 

Broilers  and  fryers  . . . . 

53 

151 

*894 

Stewing  chickens  . 

0 

0 

2 

15 

Turkeys  . 

378 

497 

6,964 

12 

10,767 

411 

Other  fresh  poultry  . 

2 

172 

Eees  . 

237 

237 

1,614 

2,813 

Other  . . . 

1,826 

1,940 

12*982 

23*410 

Total  . 

56,181 

85,950 

584,285 

834,700 

Nonvariable-levy  commodities: 

Canned  poultry  3/  . . . . 

58 

50 

365 

780 

Cotton,  excl.  linters  . 

1,425 

6,689 

64,553 

109,490 

Fruits  and  preparations  . . 

7,955 

11,174 

70,757 

21,357 

93,127 

Fresh  fruits  . . i... 

3,109 

4 , 64  5 

29*258 

Citrus  . 

3*011 

4*252 

18,456 

23*344 

Oranges  and  tangerines  . 

1,507 

1,383 

6*436 

4,972 

Lemons  and  limes  . . . 

978 

2,570 

8,883 

13,590 

Grapefruits  . . 

52  5 

299 

3*130 

4*763 

Other  . 

1 

0 

7 

19 

Apples  . 

9 

231 

1,378 

3,226 

Grapes  . . . 

0 

0 

*403 

1,034 

Other  . 

89 

162 

1,120 

1*654 

Dried  fruits  . 

1,126 

1,780 

19*249 

23,169 

Raisins  . . 

627 

*442 

7,642 

6,448 

Prunes  . . . 

468 

1,240 

9,491 

13,241 

Other  . . . . 

31 

98 

2*116 

3,480 

Fruit  juices  . 

1,660 

2,584 

12,250 

13,303 

Orange  . . 

1*183 

1,773 

8,046 

8,844 

Grapefruit  . . . 

360 

515 

2,304 

2,517 

Other  . 

117 

296 

1,900 

1,942 

Canned  fruits  4/  . 

1,945 

1,820 

16,458 

24,770 

Peaches  . 

559 

61 

5,280 

5,578 

Fruit  cocktail  . . . 

401 

770 

3,097 

5,762 

Pineapples  . . . 

425 

688 

5,861 

2,220 

6,181 

Other  . 

560 

301 

7,249 

Continued-- 
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Table  12.--U.S.  exports  to  the  enlarged  EC:  Value  by  commodity, 
May  and  July-May  1971/72  and  1972/73-Con, 


Commodity 

May 

July-May 

1972 

1973 

•  1971/72 

* 

1972/73 

Nonvariable-levy  commodities — Con: 

Other  fruits  . 

115 

—  1,000 

345 

dollars  -- 

1,443 

43,039 

20,571 

14,606 

5,965 

2,077 

1,729 

661 

1,068 

7,437 

11,225 

55,790 

18,446 

2,627 

47,583 

25,234 

16,209 

9,025 

2,613 

2,537 

534 

2,003 

4,221 

12,978 

100,369 

44,628 

Vegetables  and  preparations  . 

3,044 

897 

472 

425 

89 

3,901 

2,028 

1,511 

517 

593 

214 

32 

182 

49 

1,017 

9,729 

3,625 

Pulse  . 

Dried  beans  . 

Dried  peas  . 

Fresh  vegetables  . 

Canned  vegetables  . 

85 

5 

Asparagus  . 

Other  . 

80 

1,002 

971 

6,296 

2,844 

Hops  . 

Other  vegetables  and  preparations. 
Hides  and  skins  . 

Cattle  hides  . 

Calf  and  kip  skins  . 

181 

347 

1,727 

2,456 

Other  . 

3,271 

5,757 

35,617 

53,285 

Oilseeds  and  products  . 

83,839 

146,849 

897*465 

1 

,407,238 

374,207 

Oil  cake  and  meal  . 

21*555 

38*075 

266*006 

Soybean  . 

20*  072 

36,692 

254*524 

355, 646 

Other  . 

1*483 

1,383 

11*482 

18*561 

Oilseeds  . 

59*722 

105*282 

592*688 

993,470 

Soybeans  . 

55,817 

101*021 

573*444 

914*090 

Flaxseed  . 

641 

0 

1,805 

21,570 

Other  . 

3,264 

4,261 

17,439 

57,810 

Vegetable  oils  . . . 

2*562 

3*492 

38,771 

39,561 

Cottonseed  . 

1*486 

*413 

14*966 

10*353 

Soybean  . 

55 

9 

332 

195 

Linseed  . 

5 

0 

1,266 

6,337 

Other  . 

1,016 

3,070 

22*207 

35,431 

22*676 

Tallow  3/  . 

3*418 

5,464 

41*306 

Tobacco,  unmanufactured  . 

29*715 

31*898 

271*299 

293*123 

Variety  meats,  fresh  or  frozen  3/  .. 
Nuts  and  preparations  . 

7*421 

2,616 

4,882 

6*144 

3,359 

61*241 

37,562 

74*640 

36,902 

Corn  byproducts,  feed  5/  . 

7*766 

39*682 

59,352 

Food  for  relief  and  charity  . 

31 

8,768 

0 

853 

97,308 

176 

143,367 

Other  . 

16,747 

Total  nonvariable-levy  items  . 

159,468 

249,770 

1,675,345 

2 

,407,453 

Total  EC  . 

215,649 

335,720 

2,259,630 

3 

,242,153 

1/  Grains,  poultry,  and  pork  were  subject  to  variable  levies  beginning  on  July  30, 
1962;  rice,  on  Sept.  1,  1964;  and  beef  and  dairy  products,  on  Nov.  1,  1964.  2/  Lard 

for  food  is  a  variable-levy  commodity,  while  lard  for  industrial  use  is  bound  in  the 
General  Agreement  on  Tariffs  and  Trade  (GATT)  at  3  percent  ad  valorem.  U.S.  lard  is 
for  food  use.  3_/  Although  canned  poultry  and  pork  variety  meats  are  subject  to 
variable  levies,  these  cannot  exceed  the  amount  of  import  duties  bound  in  GATT. 

4 /  Variable  levy  on  sugar-added  content.  J5/  Mainly  corn  gluten  feed  and  meal,  which 
are  nonvariable- levy  commodities;  but  may  contain  small  quantities  of  other  corn 
products,  subject  to  variable  levies  (see  "Export  Highlights,  March  1970"). 
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Import  Highlights 


88888888888888888888^888888888888888888888888888888888888888888888888888888888 

THIRD  SUCCESSIVE  MONTHLY  RECORD  SET  FOR  AGRICULTURAL  IMPORTS 

Previous  monthly  records  were  broken  during  May  1973  as  U.S.  agricultural  imports  ac¬ 
celerated  to  $786  million.  Successive  new  highs  in  March  and  April  reached  $659  mil¬ 
lion  and  $696  million,  respectively.  In  sharp  contrast,  average  monthly  imports  in 
1971/72  were  only  $503  million.  For  the  2  preceding  years,  the  monthly  average  was 
less  than  $500  million.  Recent  events  contributing  to  the  fiscal  1973  increases  in¬ 
clude  bad  weather,  rapid  price  increases,  and  eased  import  restrictions. 

Cumulative  U.S.  agricultural  imports  for  July-May  1972/73  reached  $6,658  million,  nearly 
21  percent  above  the  corresponding  1971/72  level.  This  increase  was  concentrated  in 
competitive  items,  which  accounted  for  64  percent  of  the  total.  An  18-percent  increase 
($650  million)  for  competitive  commodities  over  year-earlier  levels  reflected  continued 
gains  in  consumer  demand  for  items  such  as  meat,  dairy  products,  fruits,  vegetables,  and 
wines.  Rapid  price  increases  in  foreign  countries  coupled  with  the  February  1973  de¬ 
valuation  also  made  imported  articles  more  expensive  in  dollar  terms. 

Price  increases  accounted  for  about  three-fourths  of  the  gain  in  July-May  1972/73 
agricultural  imports.  The  volume  index  rose  5  percent  to  122  (1967=100).  For  competi¬ 
tive  products,  higher  prices  made  up  two- thirds  of  the  value  increases;  volume  was  6 
percent  above  a  year  earlier.  Most  of  the  22-percent  value  jump  in  noncompetitive  items 
was  due  to  higher  prices  for  coffee,  cocoa,  and  rubber. 

Unusually  bad  weather  in  many  domestic  producing  areas  attracted  more  imports.  Wet, 
stormy  conditions  were  widespread  throughout  the  March -May  period,  reducing  some  fruit 
and  vegetable  crops  significantly.  Imports  of  tomatoes,  onions,  cucumbers,  apples,  pears, 
oranges,  strawberries,  and  many  other  items  advanced  sharply.  Total  U.S.  fruit  and 
vegetable  imports  for  July-May  1972/73  amounted  to  $559  million,  22  percent  above  last 
year's  level. 

Reduced  import  quotas  for  cheese  and  nonfat  dry  milk  resulted  in  sharp  gains  for  entries 
of  those  products.  Cheese  inflows  in  May  amounted  to  16  million  pounds,  compared  with 
12  million  in  April  1973  and  nearly  13  million  for  May  1972.  In  July-May  1972/73,  U.S. 
cheese  imports  totaled  172  million  pounds  ($107  million),  up  from  138  million  pounds 
and  $82  million  during  the  same  11-month  period  during  1971/72.  Nonfat  dry  milk  im¬ 
ports  totaled  55.5  million  pounds  during  May,  while  there  were  none  in  May  1972.  Im¬ 
ports  of  nonfat  dry  milk  for  July-May  reached  82.4  million  pounds  ($25.7  million), 
whereas  those  in  all  of  fiscal  1972  were  less  than  1.4  million  pounds  ($316,000). 

Canada  and  the  European  Community  were  the  main  suppliers. 

The  U.S.  import  quota  for  nonfat  dry  milk  for  1973  was  increased  to  86.8  million 
pounds  from  a  regular  annual  volume  of  1.8  million  pounds.  Most  of  the  60  million 
additional  pounds  authorized  by  Presidential  Proclamation  on  May  10  entered  in  May. 

A  previous  authorization  for  25  million  pounds  entered  in  February  1973. 
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Fresh-frozen  boneless  beef  volume  in  July-May  advanced  to  1.2  billion  pounds  ($756 
million)  from  1.0  billion  pounds  ($543  million)  a  year  earlier.  Voluntary  restraints 
were  suspended  for  certain  meat--primarily  fresh,  chilled,  or  frozen  beef,  veal, 
and  mutton--in  July  1972.  Mexico  recently  placed  certain  export  limitations  on  cattle 
and  beef  to  provide  additional  domestic  supplies.  Export  licenses  will  allow  half 
of  the  amount  shipped  a  year  earlier  to  be  exported.  U.S.  imports  of  fresh  or  frozen 
beef  and  veal  from  Mexico  were  70  million  pounds  in  FY  1972  and  80  million  pounds 
in  fiscal  1971.  Through  May  of  fiscal  1973,  volume  amounted  to  76  million  pounds. 
Australia  and  New  Zealand  are  the  principal  fresh-frozen  beef  and  veal  suppliers  to 
the  U.S.  market,  shipping  554  million  pounds  and  249  million  pounds,  respectively, 
in  fiscal  1972.  The  July-May  1972/73  totals  are  648  million  pounds  from  Australia 
and  265  million  pounds  from  New  Zealand.  Feeder  cattle  imports  from  Mexico  numbered 
795,000  in  July-May,  down  from  827,000  for  similar  months  last  year. 

U.S.  table  wine  import  demand  rose  about  39  percent  to  more  than  38  million  gallons 
in  July-May  1972/73.  Because  table  wine  prices  increased  sharply  during  the  period, 
import  value  advanced  47  percent  to  $168  million.  In  May  1973,  table  wine  imports 
totaled  nearly  4.5  million  gallons,  compared  with  3.2  million  for  May  1972.  Value 
rose  from  $13.4  million  to  $22  million,  or  64  percent.  Import  unit  values  in  May 
1973  averaged  $4.94  per  gallon  against  $4.15  in  May  1972.  Prices  vary  widely  among 
exporting  countries,  however,  with  import  prices  averaging  $7.08  per  gallon  for 
French  wines,  $5.13  for  German,  $3.46  for  Italian,  $3.27  for  Portugese,  and  $2.11 
for  Spanish  in  July-May  1972/73.  Comparable  unit  values  in  July-May  1971/72  were 
$6.24  for  French,  $4.22  for  German,  $3.35  for  Italian,  $3.46  for  Portugese,  and  $1.95 
for  Spanish.  These  five  countries  supplied  about  84  percent  of  U.S.  wine  imports 
in  the  first  11  months  of  fiscal  1972.  A  larger  proportion  of  U.S.  wine  imports 
came  from  Portugal,  Spain,  and  Italy  in  1972/73,  while  French  and  German  shares 
declined. 
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Table  13. --U.S.  agricultural  imports:  Value  by  commodity, 
July-May  1971/72  and  1972/73 


Commodity  or  commodity  group 


Supplementary 

Animals  and  animal  products: 

Cattle  and  calves  . 

Dairy  products  and  eggs  . . . 

Hides  and  skins,  including  furskins  ....... 

Meats  and  meat  products,  excluding  poultry: 

Beef  and  veal  . . 

Pork  . . 

Other  meats  and  products  . . . .  . 

Sausage  casings  . 

Wool,  apparel  . . . 

Other  animals  and  animal  products  . 

Total  animals  and  products  . . . 

Cotton,  raw,  excluding  linters  . . 

Feeds  and  fodders,  excluding  oil  cake  . 

Fruits  and  preparations  . . . 

Grains  and  preparations  . 

Nuts  and  preparations,  edible  . . 

Oilseeds,  oilnuts,  and  products: 

Coconut  oil  . . . 

Copra  . . . . 

Olive  oil  . . . . . . . 

Other  oilseeds  and  products  . . 

Seeds  and  nursery  stock,  excluding  oilseeds  . 
Sugar  and  molasses: 

Sugar,  cane  or  beet  . . . . . 

Molasses,  inedible  . . . . . 

Tobacco,  unmanufactured  . 

Vegetables  and  preparations  . . . 

Wines  and  malt  beverages: 

Wines  . . . . . 

Malt  beverages  . . . 

Other  supplementary  vegetable  products  _1/  . . . 

Total  supplementary  products  . . . . 

Complementary 


Bananas ,  fresh  . . 

Cocoa  and  chocolate: 

Cocoa  beans  . . 

Cocoa  butter  . 

Cocoa  and  chocolate  prepared  . 
Coffee: 

Coffee,  green  or  crude  . 

Coffee,  soluble  . . 

Drugs  ,  crude . . . .  . 

Essential  oils  . . . 

Fibers ,  unmanufactured  . . . 

Rubber,  crude: 

Rubber,  crude,  dry  form  ...... 

Rubber,  latex  . . .  .  .  . 

Silk,  raw  . 

Spices  . . . . . . 

Tea,  crude  . .  . 

Wool,  carpet  . . . 

Other  complementary  products  2/ 
Total  complementary  products 

Total  agricultural  imports  . 


|  July-May 

Change 

I  1971/72 

;  1972/73 

:  --  Million  dollars  -- 

Percent 

:  127 

179 

+41 

:  131 

181 

+38 

:  95 

135 

+42 

:  694 

885 

+28 

:  264 

305 

+16 

:  45 

50 

+11 

:  24 

24 

— 

:  20 

34 

+70 

:  89 

100 

+12 

:  1,489 

1,893 

+2  7 

10 

5 

-50 

31 

43 

+39 

:  152 

183 

+20 

73 

95 

+30 

102 

117 

+15 

:  64 

54 

-16 

:  23 

27 

+17 

:  21 

24 

+14 

:  78 

92 

+18 

:  35 

44 

+26 

:  730 

757 

+4 

:  47 

60 

+28 

:  149 

141 

-5 

:  305 

376 

+23 

166 

224 

+3  5 

:  30 

37 

+23 

:  78 

100 

+28 

;  3,583 

4,272 

+19 

162 

178 

+10 

:  157 

175 

+11 

17 

27 

+  59 

:  52 

57 

+10 

:  1,031 

1,358 

+32 

54 

94 

+74 

:  27 

28 

+4 

:  32 

38 

+19 

:  18 

17 

-6 

:  163 

174 

+7 

:  28 

26 

-7 

:  3 

7 

+133 

:  57 

59 

+4 

:  62 

60 

-3 

:  38 

45 

+18 

:  36 

44 

+22 

:  1,937 

2,387 

+23 

:  5,520 

6,659 

+21 

1/  Confectionery  products:  $22.5  million  in  1971/72  and  $28.8  million  in  1972/73,  up  28  percent.  Edible 
preparations,  less  than  5  percent  butterfat  content:  $7.8  million  in  1971/72  and  $11.0  million  in  1972/73, 
up  41  percent.  2 _/  Roasted  or  ground  coffee:  $11.1  million  in  1971/72  and  $16.7  million  in  1972/73,  up 

50  percent. 
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Table  14. --Average  unit  values  for  principal  imported  agricultural  products; 
May  1972  and  1973  and  July-May  1971/72  and  1972/73 


Commodity 


Unit 


May 


1972 


1973 


July-May 


1971/72 


1972/73 


Cattle,  200-700  lbs. 


No. 


--  Dollars 


Cattle ,  700  lbs.  and  over  . :do. 

Beef,  boneless,  fresh  or  frozen  . ...:Lb. 
Pork,  hams  and  shoulders,  canned  . . . : do. 

Pork,  frozen  . :do. 

Cheese,  Emmenthaler  . :do. 

Milk,  dry,  not  over  3%  butterfat  ...:do. 

Cheese,  Edam  and  Gouda  . :do. 

Casein,  excluding  mixtures  . :do. 

Sheep  and  lamb  skins  . :do. 

Mink  fur  skins  . :No. 

Wool,  apparel  . :Glb. 

Cotton,  raw  . :Rble 

Apples  . :Lb. 

Oranges  . :do. 

Oranges,  canned,  mandarin . :  do. 

Canteloupe,  fresh  . :do. 

Pineapples,  canned  . :do. 

Strawberries,  frozen  . :do. 

Brazil  nuts,  shelled  . :do. 

Pistachio  nuts,  not  shelled . :do. 

Cashew  nuts,  shelled  . :do. 

Barley  . :Bu. 

Biscuits,  cakes  and  wafers  . :Lb. 

Copra  . :do. 

Coconut  oil  . :do. 

Palm  oil  . :  do . 

Sugar,  cane  or  beet  . :  Ston 

Molasses,  inedible  . :Gal. 

Cucumbers,  fresh  . :Lb. 

Onions  . :  do. 

Peppers  . :do. 

Squash  . :  do. 

Tomatoes,  fresh  . :  do. 

Tomatoes,  canned  . :do. 

Tomato  paste  and  sauce . :do. 

Tobacco  leaf,  oriental  . :  do. 

Beer  and  ale  . :Gal. 

Wine,  still  grape  . :  do. 

Bananas,  fresh  . :Lb. 

Coffee,  green  . :do. 

Coffee,  roasted  or  ground  . ;do. 

Coffee,  soluble  . :do. 

Cocoa  beans  . :do. 

Cocoa  butter  . :do. 

Lime  oil  . :  do. 

Sisal  and  henequin  . :Lton 

Rubber,  natural,  dry  . :Lb. 

Rubber,  natural,  latex . :  do. 

Pepper,  unground',  black  . :do. 

Silk,  raw  . :  do. 

Vanilla  beans  . :do. 

Tea,  crude  . :do. 

Wool,  carpet  . :Glb. 


111.48 

203.02 

109.06 

139.60 

467.75 

399.80 

486.06 

459.00 

.56 

.75 

.53 

.62 

.84 

1.17 

.83 

.95 

.47 

.60 

.39 

.55 

.61 

.62 

.60 

.63 

0 

.31 

.22 

.31 

.65 

.70 

.60 

.65 

.44 

.42 

.39 

.45 

.87 

1.49 

.86 

1.27 

11.38 

16.16 

10.56 

14.39 

.58 

1.12 

.49 

.84 

154.25 

118.25 

173.37 

145.24 

.14 

.16 

.09 

.10 

.06 

.10 

.06 

.07 

.19 

.21 

.21 

.22 

.05 

.07 

.06 

.07 

.11 

.12 

.12 

.12 

.15 

.22 

.14 

.20 

.45 

.54 

.50 

.47 

.81 

.80 

.75 

.77 

.56 

.64 

.60 

.62 

1.20 

1.70 

1.18 

1.55 

.38 

.43 

.39 

.43 

.06 

.09 

.07 

.06 

.09 

.10 

.10 

.08 

.08 

.09 

.10 

.08 

156.42 

168.74 

184.41 

162.95 

.13 

.22 

.12 

.16 

.08 

.09 

.08 

.09 

.13 

.12 

.08 

.08 

.15 

.18 

.18 

.19 

.08 

.11 

.13 

.13 

.14 

.15 

.15 

.15 

.10 

.12 

.10 

.11 

.15 

.15 

.14. 

.15 

.61 

.60 

.62 

.60 

1.19 

1.38 

1.19 

1.29 

4.15 

4.94 

4.10 

4.37 

.05 

.05 

.04 

.05 

.40 

.55 

.40 

.48 

.50 

.53 

.48 

.55 

1.40 

1.71 

1.36 

1.44 

.23 

.37 

.22 

.31 

.49 

.83 

.51 

.68 

6.87 

8.32 

6.27 

6.76 

113.39 

146.62 

109.10 

125.04 

.13 

.21 

.14 

.16 

.17 

.21 

.16 

.17 

.40 

.44 

.42 

.39 

7.95 

9.87 

7.98 

8.90 

5.13 

5.35 

4.74 

4.16 

.42 

.41 

.42 

.40 

.47 

1.04 

.40 

.69 
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AGRIC  JLTUR  AL  IMPORTS:  3UANT  I  T  Y  AND  VALUE  BY  COMMODITY 
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Table  17.--U.S.  agricultural  exports  and  imports:  Value  by  country, 
July-May  1971/72  and  1972/73 
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Table  17.--U.S.  agricultural  exports  and  imports:  Value  by  country, 
July-May  1971/72  and  1972/73--Cont inued 


io'iO'orNorNOio>-icooooiovoocoioo<-icoioooo'0'rNCMfNvooioO'£>cMO'0'covoooi 

ro  m»  h  O'  cn  '  <t  o  O'HOifONNO'iOr tvOf-4<j-inmcT>mf-<vor^>M  o 

CM  .  ni^H^vOHCOO  CM  <fvOvOOOOvOCO<f(X)  O 


|n  CM  M  M 


0'<f<fOMiooovomO"MOvoomvo»-<M<t'OOMooMMQOoomMCN)c»c»r>.inmoomor-'ON<foocr>i 
Ovoo  co  Mn  vo|m  vo  c^'-'r^O'OvDinvo^Hfno'n^sfncoO'voa'coco  vo 

lO  «-H  00  vO  O'  CO  O  Csl  O  CO  OOCO<fi— <0»-<COM  O  -JOCOCOCONsfCOH  r-t 

<f  CM  CO  CO  CO  <-•  O'  l/'iCNinO'CMCOCMC'J'OMOi-iUO 


OiOOOcOI  CO(OH^«JvOO'vOCOOOOO'CMfr)vOiOiOHO'iOf'l(MI'NCO<MNfO'OrvCOOOO>Ji 

conmcooro<rvoO'Oino'vjco<f  locoo<}-moocO'OocnO'— <0'o<j-cmcocnicnmvo  o'  o  i 

COvJ-O'OOOO'OOO'CMiO-— ICO  I— I  'OinncOn'ON'OONOHNHO  CO  LO  CM  vO  O'  O  CM-— I 


>  CM  CM  CM  vO  <f  CO  CO  O'  H  O  <f  00  I  O'  O  CO  LO  |n  fN  N  O' 
)  CO  M  M  M  M  CO  <}■  1  vO  vO  CM  vO  vO  'O  CO  O  CO 

.i-iONCOHNinOiOCMOCM  I-C  vOmOvOM 


CM  LO  O'  fN  llTiiOvONCOCOMTliOCMMirii 
^■0<tCOO<f'0\OstincOCMCOCO<J,COCMCOi 
st  VO  O'  CO  <f  LO  CO  CM  00  M  M  CM  CO  vO  CO  • 


CO  CO  J-J  (U  (U 

O  3  3  X  C  ■ 


CD  U  CO  o  ^1 
C  U  P  c 


<  X 


U  B 


O  CD  M  CD  P  X 


•r-1  CD  o  CD  CD  nOOOOOC-OCO-HX  Cl  SC  00  C  M  O  -rl  MCO  C  SC 

“  "  lO*HOCO^:^cOO-COCOcu-^cODio-u' 

,HZUOUWZDP<O2iJN«0iwU' 


SC  CO-H  g  oo  U  J3  £  -H 


>N  O 
C  >N  C 

d  oj  a)  co  .  _  .  . .  _  _ 


CO  o  CO  M  cd  o 


vooooMnvoo<fcoHvo<rMnO'OOHOH(oco<f 

H  CM  O  CO  CM  fN  CM  —<  vO  O  LO  O'  O'  N  CM  CO  CM  i— I 

■  H  IN  CM  LO  lO  •-<  CO  VD  CO  IN  vO  CM  CM  O'  O'  LO  00 


i<f>jN<fH<fownMnoo'coo'cocM 

lO  O  |n  CO  LO  O'  uO  CO  LO  CM  CO  LO  LO 

I  1-4  <f  O  CO  CM  r-l  <J-  CO  O  M  1  CO  I 


o'cMuomocoomcovocoooo'oocoooo-— io'O'cm 

H  O'  <f  >J  I —  vO  COOOOCM-— I  vO  |N  vO  «J  CM  CO  I  M  LO 

O'  CO  O  in  CO  -J  CM  <r  VO  CO  O  CM  CM  onoomoo 


vtvtO'NinO'O'CMi 
io  co  <r  o'  co  cm  in. 
<r  n-  co  <r  m 


invooi'COi'O'Oi 

CM  H  <f  CO  <r  H  CO  l 

CO  H  CM  CO  <t  VO  LO  < 


iNCO'OOO'MMOOOinO'NCOCM 

i  'O  io  i  co  o  o  <f  r —  cm  O'  o  O' 

i  co  n  O'  cm  h  h  <f  o  in  io  co 


st'OcomcOsfinin'Oco 
OIOCOHVOCOCMNCOCO 
|N  <}-  r-l  LO  M  CO  O  CO 


vO  O'  O  O  O  O'  CO  I 

in  co  io  O'  cm  cm 

CO  O'  sf  O  H  co 


o  o  o  vo  in  co  <r  ' 

O'  o  rN  in  t—4  lo 

CM  fN  i— i  CO  O' 


CO  vO  VD  lO  lO  O  CM  lO  i 

vOvOCMH'OCMO'vf 

lOO'O'O'lOCMCOCO 


io  o  <r  h  o  vo  i 

N  lO  MO  H  H 
I  lO  <1-  O  00  O  O' 


i  co  no 

:  a  c  - 

I  u  CO  u  3  SC 

I  Z  CO  w  CO  H 


BS 


CD  QJ 

•*■1  *rl 

>  > 

SC  sc  6 

iJ  u  «  X) 


dX  c  m  id  no 

o  o  os  c  o 


X‘'-,030-UJ-i>-iCQ.Q«2 

C.OC0O<D3OOOCDC0 


JCUfflC^CO^M 


^  CO  CM  £  W 


i  o-  3  : 

CO  CD 

2 


co  O  <D  -r-l  >>  O-  CO 
o  M  no  C  SC  >>  X 
O  *— I  3  -H  no  3 
U  2  <  H  -J  W  CO 


3  -u 

ocxi' 

>-1  <D  CD 

B  *H  ; 


•o  CH 
CO  u 
X  V- 

X  -U  >■> 


->  r-l  o  -U 

o  o  lo  c 

</>  CD 

>v  e 

->  *-•  c  a 

I  a)  a)  CO  -H 

>  lj  i->  SC  sc 

co  co  i-i  co 

I  M  M  « 

co  co  CO  C 
u  O-  O.  CO  co 

I  CD  CD  CD  M 

i  co  m  >J  H 


-C|  CM  I  CO  I  Ntl  CO  I  LO|  |n| 


-50- 


Table  18. --Quantity  indexes:  U.S.  agricultural  exports,  fiscal  year  1968-73,  monthly  and  accumulated,  July  1971  to  date 

(Calendar  year  1967  °  100) 


Year  and  month 

Animals 

and 

animal 
produc  ts 

Cotton 

and 

linters 

Tobacco, 

unmanu¬ 

factured 

Grains 

and 

feeds 

Vegetable 
oils  and 
oilseeds 

Fruits 

and 

vegetables 

All 

agricultural 

commodities 

1/ 

1967/68  . 

96 

101 

100 

104 

99 

91 

101 

1968/69  . 

110 

69 

100 

85 

106 

93 

92 

1969/70  . 

101 

75 

101 

97 

148 

109 

106 

1970/71  . 

117 

98 

98 

106 

157 

103 

115 

1971/72  . 

134 

89 

94 

103 

159 

107 

115 

July- May : 

1971/72  . 

135 

93 

96 

100 

158 

105 

114 

July-May: 

1972/73  . 

126 

123 

102  163  187 

Adiusted  for  seasonal  variation  2/ 

115 

151 

Monthly 

1971/72: 

July  . 

103 

79 

86 

90 

204 

90 

106 

111 

69 

78 

83 

169 

79 

102 

September  . 

145 

108 

112 

135 

186 

75 

138 

115 

77 

6 

68 

101 

86 

80 

127 

81 

2 

79 

62 

120 

89 

213 

72 

75 

112 

162 

142 

126 

January  . 

166 

91 

266 

105 

207 

112 

138 

February  . 

127 

101 

226 

112 

172 

94 

128 

130 

116 

74 

87 

137 

117 

106 

121 

94 

47 

95 

158 

119 

105 

May  . 

128 

52 

105 

132 

139 

113 

124 

125 

55 

78 

138 

167 

132 

118 

1972/73: 

July  . 

146 

40 

93 

133 

152 

127 

107 

108 

25 

83 

143 

147 

111 

105 

119 

28 

72 

155 

112 

88 

110 

121 

70 

107 

148 

166 

87 

128 

125 

100 

71 

138 

83 

131 

134 

127 

90 

74 

168 

157 

117 

191 

January  . 

134 

177 

108 

185 

219 

113 

156 

February  . 

118 

137 

118 

173 

263 

105 

152 

133 

185 

121 

165 

257 

124 

173 

128 

211 

104 

173 

197 

135 

161 

121 

144 

in 

200 

179 

129 

163 

Not  adiusted  for  seasonal 

variation 

1971/72: 

96 

67 

74 

87 

168 

85 

98 

115 

52 

87 

82 

133 

75 

92 

139 

100 

166 

128 

135 

93 

129 

119 

65 

7 

65 

131 

125 

83 

149 

90 

3 

92 

196 

120 

113 

202 

138 

131 

115 

218 

137 

149 

146 

108 

220 

101 

186 

98 

131 

February  . 

121 

124 

180 

108 

150 

84 

122 

136 

137 

61 

98 

136 

110 

112 

121 

87 

39 

97 

148 

107 

104 

140 

51 

89 

127 

140 

117 

121 

127 

45 

64 

131 

167 

137 

125 

1972/73: 

136 

33 

80 

128 

125 

120 

117 

112 

19 

92 

142 

116 

105 

118 

114 

26 

107 

147 

82 

109 

118 

124 

59 

120 

142 

215 

126 

133 

146 

111 

135 

161 

265 

132 

170 

120 

173 

128 

172 

211 

112 

166 

117 

211 

89 

179 

197 

99 

164 

112 

168 

94 

166 

229 

94 

159 

140 

219 

100 

186 

255 

116 

182 

128 

194 

86 

177 

185 

121 

163 

132 

141 

94 

192 

180 

134 

167 

June  . 

_1/  Based  on  359  classifications  in  1971. 

2/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the  Census  Method  X-ll.  This  new  method  of 
adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  For  detailed 
explanation  of  the  new  adjustment  procedures,  see  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  The  X-ll  Varient  of  the 
Seasonal  Method  II  Seasonal  Adjustment  Program.  Technical  Paper  No.  15,  U.S.  Government  Printing  Office,  Washington,  D.C.,  1965. 
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Table  19 . --Quan Ci ty  indexes:  U.S.  agricultural  imports,  fiscal  years  1968-73,  monthly  and  accumulated,  July  1971  to  date 


(Calendar  year  1967  =  100) 


Supplementary 

i/ 

Complementary  1/ 

Year  and  month 

:  Animals  : 

:  and  : 

:  animal  : 

:  products  : 

Grains 

and 

feeds 

:  Vegetable 

:  oils 

:  and 

:  oilseeds 

:  Sugar,  : 

:  molasses,  : 
:  and  : 
:  syrups  : 

Total 

[  Cocoa, 
j  coffee, 
]  and  tea 

:  Rubber  : 

:  and  :  m 

ii-  a  Total 

:  allied  : 

:  gums  : 

All  agri- 
'  cultural 
" commodi ties 

;  2/ 

1967/68  .. 
1968/69  .. 
1969/70  .. 
1970/71  .. 
1971/72  . . 
July-May : 

1971/72 

July-May: 

1972/73 


Monthly 

1971/72: 

July . 

August  . . . 
September 
Oc  tober  . . 
November  . 
December  . 
January  . . 
February  . 
March  . . . . 
April  . . . . 

May  . 

June  . 

1972/73: 

July . 

August  . . . 
September 
October  . . 
November  . 
December  . 
January  . . 
February  . 
March  . .  . . 
Apri 1  . . . . 

May  . 

June  . 


1971/72: 

July . 

Augus  t  . . . 
September 
October  . . 
November  . 
December  . 
January  . . 
February  . 
March  . . . . 
April  .... 

May . 

June  . 

1972/73: 

July . 

Augus  t  . . . 
September 
Oc  tober  . . 
November  . 
December  . 
January  . . 
February  . 
March  . . . . 
April 

May  . 

June  . 


108 

92 

97 

102 

105 

104 

107 

104 

105 

115 

96 

105 

103 

110 

100 

127 

103 

107 

121 

131 

104 

107 

116 

101 

131 

104 

111 

114 

136 

111 

113 

118 

98 

124 

101 

111 

115 

145 

119 

118 

122 

105 

138 

108 

116 

118 

133 

115 

114 

121 

106 

142 

109 

116 

128 

124 

128 

108 

128 

112 

135 

113 

122 

Ad  i 

usted  for  seasonal  variation  3/ 

118 

164 

72 

92 

117 

133 

154 

130 

122 

125 

108 

82 

119 

118 

167 

174 

160 

135 

147 

125 

121 

144 

154 

154 

141 

143 

151 

77 

60 

120 

84 

87 

34 

128 

48 

70 

76 

83 

100 

88 

79 

51 

101 

58 

70 

140 

151 

119 

101 

121 

127 

144 

129 

130 

133 

93 

41 

188 

134 

146 

145 

149 

139 

126 

142 

176 

144 

156 

119 

139 

120 

138 

107 

160 

134 

116 

117 

58 

152 

71 

95 

118 

94 

116 

117 

123 

74 

124 

86 

107 

129 

205 

157 

70 

12  8 

107 

137 

112 

122 

112 

297 

170 

134 

133 

104 

106 

104 

120 

125 

155 

172 

81 

121 

90 

124 

95 

111 

146 

79 

126 

124 

135 

116 

128 

116 

12  3 

130 

168 

116 

90 

116 

117 

102 

110 

124 

142 

111 

137 

96 

127 

100 

162 

106 

119 

136 

90 

71 

98 

122 

96 

137 

101 

109 

115 

128 

153 

81 

113 

98 

142 

104 

114 

134 

108 

62 

163 

143 

122 

146 

133 

138 

124 

101 

167 

100 

136 

103 

128 

108 

123 

96 

97 

121 

131 

116 

97 

136 

87 

107 

112 

147 

105 

120 

133 

119 

113 

114 

125 

139 

97 

156 

106 

145 

149 

150 

142 

146 

Not 

ad  lusted 

for 

seasonal 

variation 

112 

143 

63 

122 

in 

126 

126 

122 

116 

119 

93 

70 

138 

118 

151 

183 

149 

131 

151 

98 

117 

166 

163 

149 

145 

143 

155 

77 

91 

129 

84 

87 

39 

118 

53 

73 

81 

136 

94 

75 

78 

49 

109 

57 

69 

153 

227 

94 

122 

131 

118 

150 

123 

128 

133 

82 

90 

12  5 

127 

150 

152 

142 

133 

118 

112 

192 

112 

141 

132 

141 

130 

136 

121 

140 

160 

108 

128 

75 

174 

91 

112 

120 

88 

108 

118 

125 

75 

12  7 

87 

109 

118 

255 

144 

86 

125 

103 

134 

108 

117 

107 

277 

169 

156 

133 

91 

98 

93 

116 

119 

135 

151 

107 

115 

85 

102 

89 

104 

139 

69 

108 

144 

135 

105 

135 

108 

124 

134 

132 

112 

104 

123 

113 

105 

110 

117 

142 

169 

146 

96 

126 

113 

150 

116 

122 

145 

148 

67 

83 

121 

91 

148 

98 

112 

12  5 

192 

121 

97 

123 

90 

148 

99 

113 

134 

96 

138 

108 

135 

125 

154 

126 

132 

116 

79 

183 

78 

124 

115 

130 

117 

121 

109 

85 

144 

123 

127 

126 

156 

126 

126 

114 

137 

98 

122 

135 

121 

115 

116 

127 

12  7 

121 

142 

130 

142 

143 

147 

137 

140 

.tural  imports  consist  of  all 

imports  similar  to 

agricultural  commodities  produced  commercially  in  the 

i  all  other 

agricultural 

imports  interchangeable 

to  any 

signi f icant 

extent  with 

such 

Uni  ted 

States 

7  agricultural  imports  i 

nclude 

all 

o  thers , 

about 

98  percent  of  which  consist  of 

rubber,  coffee,  raw 

:  carpets. 

bananas,  tea, 

and  vegetable  fibers. 

cations  in 

1971. 

mt  series 

has  been  revised  to 

incorporate 

the  Bureau  of 

the  Census 

Method  X-ll. 

The  new 

method  of 

.ations  is 

a  continuing 

sys  tern 

which  takes 

into 

account 

changing  seasonal  patterns. 

For  detailed 

istment  procedures,  see 

U.S.  Department  of 

Commerce,  Bureau  of  the 

Census,  The  X 

-ii 

Var ient 

of  the 

.  Adiustment  Program,  Technical  Paper  No  15 

,  U.S 

.  Government  Printing  Office,  Washington, 

D. 

,C.,  1965. 

\/  Supplementar 
United  States  toge 
commodities.  Comp 
silk,  cacao  beans, 
2 J  Based  on  43C 
3/  The  seasonal 
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Explanatory  Note 


U.S.  foreign]  agricultural  trade  statistics  in  this  report  include  official  U.S.  data 
based  on  compilations  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist 
of  (1)  nonmarine  food  products  and  (2)  other  products  of  agriculture  which  have  not 
passed  through  complex  processes  of  manufacture  such  as  raw  hides  and  skins,  fats  and 
oils,  and  wine.  Such  manufactured  products  as  textiles,  leather,  boots  and  shoes, 
cigarettes,  naval  stores,  forestry  products,  and  distilled  alcoholic  beverages  are  not 
considered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between 
the  50  States  and  the  island  possessions,  between  Puerto  Rico  and  the  island  posses¬ 
sions,  among  the  island  possessions,  and  intransit  through  the  United  States  from  one 
foreign  country  to  another  when  documented  as  such  through  U.S.  Customs. 

EXPORTS  The  export  statistics  also  exclude  shipments  to  the  U.S.  armed  forces  and 
diplomatic  missions  abroad  for  their  own  use  and  supplies  for  vessels  and 
planes  engaged  in  foreign  trade.  Data  on  shipments  valued  at  less  than  $251  are  not 
compiled  by  commodity  and  are  excluded  from  agricultural  statistics  but  are  reflected 
in  nonagricultural  and  overall  export  totals  in  this  report.  The  agricultural  ex¬ 
port  statistics  include  shipments  under  P.L.  83-480  (Agricultural  Trade  Development 
and  Assistance  Act),  and  related  laws;  under  P.L.  87-195  (Act  for  International 
Development);  and  involving  Government  payments  to  exporters.  (USDA  payments  are  ex¬ 
cluded  from  the  export  value.)  Separate  statistics  on  Government  program  exports  are 
compiled  by  USDA  from  data  obtained  from  operating  agencies. 

The  export  value,  the  value  at  the  port  of  exportation,  is  based  on  the  selling  price 
(or  cost  if  not  sold)  and  includes  inland  freight,  insurance,  and  other  charges  to 
the  port.  The  country  of  destination  is  the  country  of  ultimate  destination  or  where 
the  commodities  are  to  be  consumed,  further  processed,  or  manufactured.  When  the 
shipper  does  not  know  the  ultimate  destination,  the  shipments  are  credited  to  the  last 
country,  as  known  to  him  at  the  time  of  shipment  from  the  United  States,  to  which  the 
commodities  are  to  be  shipped  in  their  present  form.  Except  for  Canada,  export  ship¬ 
ments  valued  at  $251-$499  are  included  on  the  basis  of  sampling  estimates;  shipments  to 
Canada  valued  at  $251-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  are  a  combination  of  entries  for  immediate  consump¬ 
tion  and  withdrawals  from  warehouses  for  consumption.  Data  on  shipments 
valued  at  less  than  $251  are  estimated  on  the  basis  of  a  1-percent  sample  and  are  not 
compiled  by  commodity.  They  are  excluded  from  agricultural  statistics  but  are 
reflected  in  nonagricultural  and  overall  import  totals  in  this  report. 

The  import  value,  defined  generally  as  the  market  value  in  the  foreign  country,  ex¬ 
cludes  import  duties,  ocean  freight,  and  marine  insurance.  The  country  of  origin  is 
defined  as  the  country  where  the  commodities  were  grown  or  processed.  When  the 
courftry  of  origin  is  not  known,  the  imports  are  credited  to  the  country  of  shipment. 

Imports  similar  to  agricultural  commodities  produced  commercially  in  the  United  States 
and  others  that  are  interchangeable  in  use  to  any  significant  extent  with  such  U.S. 
commodities  are  supplementary  or  partly  competitive.  All  other  commodities  are  com¬ 
plementary  or  noncompetitive. 

Further  explanatory  material  on  foreign  trade  statistics  and  compilation  procedures 
of  the  Bureau  of  the  Census  is  contained  in  the  publications  of  that  agency. 
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